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REQUESTOR: Commissioner O’Hara 
 
 
QUESTION: 
 
Please consider whether in light of current financial circumstances BC Hydro should 
re-consider its approach to the use of more recent forecast information and deferral 
accounts. 
 
 
RESPONSE: 
 
BC Hydro's approach in the July Evidentiary Update regarding the manner in which more 
recent information should be reflected in the requested rate relief can be summarized as 
follows: the application, and the requested rate relief, ought to be adjusted to account for 
more recent information that has a material and reasonably measureable effect on a 
revenue requirement item that is not currently subject to deferral.  
 
This approach is also reflected in the October Evidentiary Update, which further amends 
the requested rate relief to account for new information regarding interest rate forecasts.  
 
BC Hydro would not normally consider or support the filing of a further evidentiary 
update once the oral phase of a hearing has commenced. However, since the outset of 
the oral phase of the hearing a global financial crisis has emerged that has cast 
considerably more uncertainty over a number of BC Hydro’s forecasts than would 
otherwise be the case. BC Hydro has also heard that customer-intervenors are opposed 
to the approach BC Hydro took to the July Evidentiary Update. In the result, the 
Commission Panel has invited BC Hydro to re-visit its approach, and amend, if 
necessary, BC Hydro’s requested rate and regulatory account relief. Further, BC Hydro 
has, in response to questions put to its witnesses, undertaken to model the effects on its 
revenue requirements of a number of proposed changes to its forecasts, as follows: 
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• Load:  an extrapolation of the difference between the load forecast in the July 
Evidentiary Update and the year-to-date load, through the balance of the test 
period. 

• Wholesale energy (electricity and natural gas) prices:  the most current forecasts 
of wholesale energy prices, and their effect on the revenue requirement. 

• Interest rates:  on the basis of the recent 0.5% decrease in the Bank of Canada 
overnight lending rate, further 0.5% and 0.25% decreases in short-term interest 
rates through the balance of the test period.  

• Foreign exchange:  on the assumption of a one cent change in the value of the 
Canadian dollar relative to the American dollar. 

 
The changes to BC Hydro’s revenue requirements from the October Evidentiary Update 
arising from each of the foregoing changes to BC Hydro’s forecasts are shown in 
Table 1 below. It is important to note that the changes to the revenue requirements, as 
presented, are not cumulative. That is, they are shown as separate items, holding all 
other things equal, and because of significant interaction and flow-through effects may 
not be simply added together. 
 
Also shown in Table 1 are the effects on BC Hydro’s revenue requirements of the 
following (also not cumulative, in the sense described above): 
 

• Trade Income:  BC Hydro’s current forecast of F2009 Trade Income has 
increased from $159.4 million to $190 million; its forecast of F2010 Trade Income 
remains unchanged at $154.8 million. 

• Non-current post-employment benefits expense:  As a result in part of recent 
turmoil in securities markets BC Hydro now forecasts its F2010 non-current post-
employment benefits expense to be a $71 million expense item, compared to a 
$9.4 million revenue item in the July and October Evidentiary Updates, a 
negative change of $80 million. 
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Table 1 - Changes from October Evidentiary Update, F2009 and F2010 
 

($ million) F2009 F2010

Reduction in Energy Sales
  Reduction in Energy Sales (GWh) 1,217 1,473
  Reduction in Market Purchases (including losses) (GWh) 1,340 1,620
  Reduction in Market Purchases ($ million) 89.4 111.3
  Reduction in Domestic Revenues ($ million) 50.1 68.1

Reduction in Market Energy Prices
  Reduction in Market Electricity Purchases 21.7 38.0
  Reduction in Natural Gas Costs for ICP 27.1 18.7
  Reduction in Natural Gas Costs for Thermal Generation 5.7 4.0

Increase in Trade Income 30.6 0.0

Increase in Non-Current Post-Employment Benefits Costs 0.0 80.0

Reduction in Short-Term Interest Rates
  Reduction in Finance Charges From 0.25% Reduction 3.8 6.0
  Reduction in Finance Charges From 0.50% Reduction 7.7 11.9

Impact of One-Cent Reduction in Canadian Dollar
  Increase in Cost of Energy 3.9 4.2
  Increase in Finance Charges 0.7 0.7
  Increase in Trade Income (3.3) (3.8)

 
 
With respect to the foregoing items, BC Hydro notes the following: 
 
Load: 1. BC Hydro has already proposed in its application that differences between 
actual and forecast cost of energy arising from differences between actual and forecast 
load be captured in the cost of energy Deferral Accounts (they are not currently captured 
in any deferral account mechanism). This would have the effect, if accepted, of deferring 
all cost and revenue implications of actual load being different from forecast load. 2. On 
the basis of an extrapolation of current load variances into the balance of the test period 
it is apparent that actual load, driven largely by significant decreases in industrial and 
commercial demand, will be materially lower than the forecast load in the July 
Evidentiary Update (where the load forecast was last updated).  
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Wholesale energy prices: 1. The cost of energy Deferral Accounts already defer all cost 
of energy impacts associated with differences between forecast and actual wholesale 
energy prices. 2. The effect of the current financial crisis on wholesale energy prices is 
uncertain, but in any event there is more uncertainty associated with forecasts of such 
prices than would otherwise be the case. Nevertheless, the current forecasts of 
wholesale energy prices have decreased from those included in the July Evidentiary 
Update and are now close to the original forecasts included in the application of 
February 22.  
 
Interest rates: 1. BC Hydro did not apply for approval of a mechanism to defer 
differences between forecast and actual finance charges arising from differences 
between forecast and actual interest rates. However, at least one intervenor has 
expressly asked for approval of such a mechanism, and BC Hydro witnesses have said 
they are not opposed to the idea. 2. The hypothetical 0.25% and 0.5% decreases in 
interest rates shown above are not forecasts of interest rates, although the immediate 
effect of the financial crisis has been a reduction in the overnight interest rate. It is not 
clear that such reductions will be fully realized in interest rates available to commercial 
borrowers, nor that they will be sustained through the test period.  
 
Foreign exchange: 1. Foreign exchange risk is largely deferred through existing deferral 
account mechanisms. 2.  The hypothetical changes in the value of the Canadian dollar 
shown above are not forecasts of such changes, although the immediate effect of the 
financial crisis has been a decline in the value of the Canadian dollar relative to the US 
dollar. As with interest rates, it is not clear that the decrease in the value of the Canadian 
dollar will be sustained through the test period.  
 
Trade Income:  1. Variances between forecast and actual Trade Income are fully 
deferred through the existing Trade Income Deferral Account, subject to the $200 million 
cap and $0 floor. 2. Again, the effect of the financial crisis on Trade Income is unclear, 
but it is clear that there is more uncertainty associated with Trade Income forecasts than 
would otherwise be the case.  
 
Non-current post-employment benefits expense:  1. Variations between forecast and 
actual non-current post-employment benefits expense (which includes non-current 
pension expense) are neither deferred nor the subject of any current application for 
approval of a deferral mechanism. 2. Non-current post-employment benefits expense is 
significantly driven by the market value of securities; the market value of securities 
across virtually all asset classes has plunged in recent weeks; and while security 
markets remain extremely volatile, there is no indication that their values will return to 
levels approaching what they were at the time of the July Evidentiary Update (the last 
time this forecast was updated). 
 
In light of the foregoing, BC Hydro’s proposes as follows:   
 
Load:  BC Hydro proposes to both reflect the effect of the extrapolated reduction in load 
shown above in the revenue requirement (adjusting the requested rate relief accordingly), 
and maintain its request for changes to the cost of energy Deferral Accounts to allow for 
the deferral of variances in cost of energy arising from variances in load. 
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Wholesale energy prices:  BC Hydro proposes to reflect the more recent forecasts of 
wholesale energy prices shown above in its revenue requirements (adjusting the 
requested rate relief accordingly), and does not propose any new deferral account 
mechanisms to account for wholesale energy price risk.  
 
Interest rates:  BC Hydro does not propose to reflect either of the hypothetical interest 
rate scenarios shown above in its revenue requirements, but now requests approval for 
a new deferral mechanism that would defer variances in finance charges arising from 
variations in interest rates.  
 
Foreign exchange:  BC Hydro does not propose to reflect the changes to its forecasts 
that would be consequential upon any hypothetical foreign exchange scenarios, nor does 
it propose any new deferral account mechanisms to further address foreign exchange 
risk. 
 
Trade Income:  BC Hydro proposes to reflect its more recent forecasts of Trade Income 
in its revenue requirements (adjusting the requested rate relief accordingly), but does not 
propose any new deferral account mechanisms to further address trade revenue volatility. 
 
Non-current post-employment benefits expense:  It is apparent that the risk (likelihood 
and consequence) of material under-forecast of non-current post-employment benefits 
expense is very significant. It is also apparent that the potential rate impact of a material 
over-forecast of non-current post-employment benefits expense is also very significant. 
Accordingly, BC Hydro does not propose to reflect its more recent forecast of non-current 
post-employment benefits expense in its revenue requirements, but does now apply for 
a new deferral mechanism that would defer differences between forecast and actual F2010 
non-current post-employment benefits expense (the F2010 forecast is shown in both the 
July Evidentiary Update and the October Evidentiary Update). If the Commission is 
disinclined to allow the proposed deferral mechanism, BC Hydro seeks, in the alternative, 
to have its current forecast of a F2010 $71 million expense reflected in its revenue 
requirements (with consequential adjustment to the rate relief). Actual F2009 non-current 
post-employment benefits expense has already been accrued based on final performance 
to the end of F2008, and so this mechanism would be applicable to F2010 only. 
 
As is apparent from the foregoing, the new proposal is in part a change from the approach 
taken in the July Evidentiary Update. This change is consistent with what BC Hydro heard 
its interveners say about the July Evidentiary Update approach; moreover, because 
current wholesale energy prices are now closer to the forecasts in the February 22 
application, the change in approach mitigates the effect that the July Evidentiary Update 
forecasts would otherwise have had on the rate relief sought by BC Hydro. 
 
The net consequence of the foregoing would be rate increases in F2009 of 3.75% and in 
F2010 of 10.17%. 
 
BC Hydro believes the foregoing proposal appropriately balances the interests of 
BC Hydro’s ratepayers and its right to have the opportunity to earn its allowed return on 
equity.  
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Note that BC Hydro proposes the foregoing only in light of the extraordinary financial 
situation of the last few weeks and, even if approved, reserves its right to apply and 
argue for a different approach in subsequent revenue requirement proceedings.  
 
For clarity, the non-current post-employment benefits expense that would be subject to 
deferral treatment would be based on generally accepted accounting principles and 
include: 
 

• interest expense on fund liabilities; 
• interest income on fund assets; 
• amortization of transitional assets or liabilities; 
• amortization of past service costs; and  
• amortization of actuarial gains and losses, 

 
and would exclude any current service costs. 
 
For clarity, the finance charges that would be deferred would be equal to the difference 
between the forecast and actual weighted average cost of debt for a fiscal year 
multiplied by the forecast mid-year net debt for that fiscal year. 
 
Rather than establish separate regulatory accounts to capture finance charge and non-
current post-employment benefits expense variations, BC Hydro proposes to amend the 
Non-Heritage Deferral Account to achieve that objective. 
 
Revised versions of Tables 2 and 3 from the application that reflect the foregoing are 
shown below.  
 
The specific orders that BC Hydro seeks to effect the foregoing are as follows: 
 
1. A final order allowing across the board rate increases of 3.75% in F2009 and 

10.17% in F2010. 
 
2. An order amending the Non-Heritage Deferral Account to include variances in 

non-current post-employment benefits expense and finance charges, as 
described above. 

 
3. For the purpose of calculating variances in items subject to deferral, 

determinations as shown in columns 2 and 5 of Table 3.  
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Table 2 - Summary of Revenue Requirements, F2009 and F2010 
 

F2009 F2009 F2010 F2010
Feb 20 Oct 17 Feb 20 Oct 17
Plan Update Increase Plan Update Increase

Section ($ million)
1 2 3 = 2 - 1 4 5 6 = 5 - 4

5.1 Domestic Energy Costs 1,252.4 1,142.7 (109.7) 1,430.8 1,231.4 (199.4)

5.2 Operating Costs
  Current Operating Costs 616.2 615.8 (0.4) 660.5 656.0 (4.5)
  DSM & Other Regulatory Accounts 160.5 184.7 24.2 141.9 177.1 35.2

5.3 Taxes 166.7 168.4 1.7 177.4 178.1 0.6

5.4 Amortization 393.7 390.7 (3.0) 424.9 422.5 (2.4)

5.5 Finance Charges 497.4 447.7 (49.7) 567.3 497.5 (69.8)

5.6 Return on Equity 357.6 358.9 1.3 401.7 406.4 4.7

5.7 Non-Tariff Revenue (39.7) (40.9) (1.2) (38.4) (39.9) (1.5)

5.8 Inter-Segment Revenue (77.1) (56.6) 20.5 (110.1) (60.5) 49.6

5.9 Regulatory Account Transfers (111.1) (134.1) (23.1) (116.2) (142.5) (26.3)

5.10 Subsidiary Net Income (136.7) (191.7) (55.0) (158.0) (156.7) 1.3

Total 3,080.0 2,885.6 (194.5) 3,381.7 3,169.3 (212.4)

3.2 Revenue at April 1, 2008 Rates 3,080.0 2,962.8 (117.2) 3,127.8 2,956.8 (171.1)

Remaining Revenue Shortfall 0.0 (77.3) (77.3) 253.9 212.6 (41.3)

Annualized Rate Increase 6.56% 3.75% -2.80% 8.21% 10.17% 1.96%  
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Table 3 - Forecasts of Costs and Revenues Subject to Deferral, F2009 and F2010 
 

F2009 F2009 F2010 F2010
Feb 20 Oct 17 Feb 20 Oct 17

($ million) Plan Update Increase Plan Update Increase

1 2 3 = 2 - 1 4 5 6 = 5 - 4

Heritage Payment Obligation 411.7 407.5 (4.2) 491.9 438.1 (53.8)
(variances captured in HDA)

Non-Heritage COE Subject to Deferral 707.4 628.0 (79.4) 781.7 688.5 (93.2)
(variances captured in NHDA)

Trade Income 135.1 190.0 54.9 156.1 154.8 (1.3)
(variances captured in TIDA)

BCTC Costs
(variances captured in BCTCDA)

  Transmission Asset Maintenance Fee 90.5 90.9 0.4 92.7 92.4 (0.3)
  GRTA Asset Management Fee 8.3 8.3 0.0 8.2 8.2 0.0
  SDA Asset Management Fee 15.0 15.0 0.0 14.7 14.7 0.0
  Net NITS and PTP Charges 41.7 43.2 1.5 35.5 37.5 2.0
  External PTP Revenues (8.2) (8.4) (0.2) (7.6) (8.3) (0.7)

Revenues 2,967.6 2,856.1 (111.4) 3,317.5 3,137.0 (180.5)

Interest Rates

  Weighted Average Cost of Debt 6.78% 6.20% -0.58% 6.90% 6.05% -0.85%

  Mid-Year Net Debt 8,104.7 8,107.1 2.4 9,093.4 9,199.0 105.6

Non-Current Post-Employment Benefits Cost N/A N/A N/A (9.4) (9.4) 0.0
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1.0

		Revenue Requirements Summary

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs				Sched 3.0				1,123.7		1,091.2		(32.5)				1,207.5		1,096.0		(111.5)				1,142.7		1,231.4				4.9		46.6		88.7

		2				Operating Costs				Sched 3.0				612.8		645.7		32.9				621.4		885.6		264.2				800.5		833.1				239.9		(85.1)		32.6

		3				Taxes				Sched 3.0				146.8		147.1		0.3				153.5		158.6		5.1				168.4		178.1				11.5		9.8		9.7

		4				Amortization				Sched 3.0				384.2		378.5		(5.7)				370.5		363.4		(7.1)				390.7		422.5				(15.2)		27.4		31.8

		5				Finance Charges				Sched 3.0				436.7		456.0		19.3				439.1		434.5		(4.6)				447.7		497.5				(21.5)		13.2		49.7

		6				Return on Equity				Sched 3.0				393.0		407.0		14.0				376.3		369.0		(7.3)				358.9		406.4				(37.9)		(10.2)		47.5

		7				Non-Tariff Revenue				Sched 3.0				(34.9)		(45.2)		(10.3)				(43.4)		(31.4)		12.0				(40.9)		(39.9)				13.8		(9.5)		1.0

		8				Inter-Segment Revenue				Sched 3.0				(59.1)		(42.6)		16.5				(145.9)		(194.4)		(48.5)				(56.6)		(60.5)				(151.8)		137.8		(3.9)

						Deferral Accounts

		9						Deferral Account Additions		Sched 2.1				0.0		22.4		22.4				0.0		96.3		96.3				0.0		0.0				73.9		(96.3)		0.0

		10						Interest on Deferral Accounts		Sched 2.1				(14.5)		(13.8)		0.7				(10.6)		(4.7)		5.9				(5.5)		(4.7)				9.1		(0.8)		0.9

		11						Deferral Account Recoveries		Sched 2.1				50.0		50.2		0.2				88.4		55.9		(32.5)				14.3		15.7				5.7		(41.6)		1.4

		12						Total						35.5		58.8		23.3				77.8		147.5		69.7				8.8		11.0				88.7		(138.8)		2.3

						Other Regulatory Accounts

		13						Regulatory Account Additions		Sched 2.2				(82.9)		(115.6)		(32.7)				(48.7)		(314.2)		(265.5)				(188.1)		(190.3)				(198.6)		126.1		(2.2)

		14						Interest on Regulatory Accounts		Sched 2.2				(0.3)		0.0		0.3				(0.7)		(3.3)		(2.6)				(2.8)		(4.2)				(3.3)		0.5		(1.4)

		15						Regulatory Account Recoveries		Sched 2.2				24.0		28.6		4.6				41.4		28.3		(13.1)				48.0		41.0				(0.3)		19.7		(7.1)

		16						Total						(59.2)		(87.0)		(27.8)				(8.0)		(289.2)		(281.2)				(142.9)		(153.5)				(202.2)		146.3		(10.6)

						Subsidiary Net Income

		17						Powerex Net Income						(179.8)		(259.2)		(79.4)				(136.9)		(82.7)		54.2				(190.0)		(154.8)				176.5		(107.3)		35.2

		18						Powertech Net Income						(1.0)		(1.2)		(0.2)				(1.3)		(0.5)		0.8				(1.7)		(1.9)				0.7		(1.2)		(0.2)

		19						Total						(180.8)		(260.4)		(79.6)				(138.2)		(83.2)		55.0				(191.7)		(156.7)				177.2		(108.5)		35.0

		20				Less Other Utilities Revenue				Sched 14.0				(17.6)		(18.4)		(0.8)				(18.7)		(15.4)		3.3				(15.2)		(16.6)				3.0		0.2		(1.5)

		21				Less Deferral Rider				Sched 14.0				(10.4)		(10.1)		0.3				(55.8)		(55.7)		0.1				(14.3)		(15.7)				(45.6)		41.4		(1.4)

		22				Total Revenue Requirement								2,770.7		2,720.6		(50.1)				2,836.2		2,785.5		(50.8)				2,856.1		3,137.0				64.9		70.6		280.9

						Revenue at Current Rates

		23						Total Domestic Revenue		Sched 14.0				2,798.7		2,749.1		(49.6)				2,910.7		2,856.5		(54.2)				2,962.8		2,956.8				107.4		106.3		(6.0)

		24						Less Other Utilities		Line 20				(17.6)		(18.4)		(0.8)				(18.7)		(15.4)		3.3				(15.2)		(16.6)				3.0		0.2		(1.5)

		25						Less Deferral Rider		Sched 14.0				(10.4)		(10.1)		0.3				(55.8)		(55.7)		0.1				(14.3)		(15.7)				(45.6)		41.4		(1.4)

		25						Revenue Subject to Increase						2,770.7		2,720.6		(50.1)				2,836.2		2,785.5		(50.7)				2,933.4		2,924.5				64.9		147.9		(8.9)

		26				Revenue Shortfall																								(77.3)		212.6						(77.3)		289.8

						Rate Increases

		27						April 1, 2008 Interim Rate Increase																						6.56%

		28						Balance																						-2.63%		10.17%

		29						Annualized Rate Increase																						3.75%		10.17%

		30				Deferral Account Rate Rider																		2.00%						0.50%		0.50%

		31				Net Bill Impact																								2.23%		10.17%
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2.1

		Deferral Accounts

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Heritage Deferral Account

		1						Beginning of Year						240.7		240.7		0.0				205.1		178.1		(26.9)				78.0		70.5				(62.6)		(100.2)		(7.5)

		2						Adjustment to F2008 Opening						0.0		0.0		0.0				0.0		(2.0)		(2.0)				0.0		0.0				(2.0)		2.0		0.0

		3						Additions		Line 34				0.0		(23.4)		(23.4)				0.0		(54.3)		(54.3)				0.0		0.0				(30.9)		54.3		0.0

		4						Interest						14.6		14.1		(0.5)				11.7		6.3		(5.4)				4.7		4.0				(7.8)		(1.6)		(0.7)

		5						Recovery						(50.2)		(53.3)		(3.1)				(56.1)		(50.2)		5.9				(12.1)		(13.3)				3.1		38.1		(1.2)

		6						End of Year						205.1		178.1		(26.9)				160.6		78.0		(82.6)				70.5		61.1				(100.2)		(7.5)		(9.4)

						Non-Heritage Deferral Account

		7						Beginning of Year						204.6		204.6		0.0				174.3		208.8		34.6				94.8		85.7				4.2		(114.0)		(9.1)

		8						Additions		Line 35				0.0		35.5		35.5				0.0		(107.1)		(107.1)				0.0		0.0				(142.7)		107.1		0.0

		9						Interest						12.4		14.0		1.6				8.8		8.8		(0.0)				5.7		4.8				(5.2)		(3.1)		(0.9)

		10						Recovery						(42.7)		(45.3)		(2.6)				(80.2)		(58.9)		21.3				(14.8)		(16.2)				(13.6)		44.1		(1.5)

		11						Transfer of Storm Restoration		Sched 2.2				0.0		0.0		0.0				0.0		43.2		43.2				0.0		0.0				43.2		(43.2)		0.0

		12						End of Year						174.3		208.8		34.6				102.9		94.8		(8.1)				85.7		74.3				(114.0)		(9.1)		(11.4)

						Trade Income Deferral Account

		13						Beginning of Year						(213.3)		(213.3)		0.0				(181.7)		(202.2)		(20.5)				(102.6)		(92.8)				11.1		99.6		9.8

		14						Additions		Line 36				0.0		(20.2)		(20.2)				0.0		54.2		54.2				0.0		0.0				74.4		(54.2)		0.0

		15						Interest						(12.9)		(15.9)		(3.0)				(10.3)		(11.5)		(1.2)				(6.2)		(5.2)				4.4		5.3		1.0

		16						Recovery						44.5		47.2		2.7				49.7		56.9		7.2				16.0		17.5				9.7		(40.9)		1.6

		17						End of Year						(181.7)		(202.2)		(20.5)				(142.3)		(102.6)		39.7				(92.8)		(80.5)				99.6		9.8		12.3

						BCTC Deferral Account

		18						Beginning of Year						24.9		24.9		0.0				23.8		13.3		(10.5)				21.5		19.5				(11.6)		8.3		(2.1)

		19						Additions		Line 42				0.0		(14.4)		(14.4)				0.0		10.9		10.9				0.0		0.0				25.3		(10.9)		0.0

		20						Interest						0.5		1.6		1.1				0.4		1.1		0.7				1.3		1.1				(0.5)		0.2		(0.2)

		21						Recovery						(1.6)		1.2		2.8				(1.8)		(3.7)		(1.9)				(3.4)		(3.7)				(4.9)		0.3		(0.3)

		22						End of Year						23.8		13.3		(10.5)				22.4		21.5		(0.8)				19.5		16.9				8.3		(2.1)		(2.6)

						End of Year Balances

		23						Heritage		Line 6				205.1		178.1		(26.9)				160.6		78.0		(82.6)				70.5		61.1				(100.2)		(7.5)		(9.4)

		24						Non-Heritage		Line 12				174.3		208.8		34.6				102.9		94.8		(8.1)				85.7		74.3				(114.0)		(9.1)		(11.4)

		25						Trade Income		Line 17				(181.7)		(202.2)		(20.5)				(142.3)		(102.6)		39.7				(92.8)		(80.5)				99.6		9.8		12.3

		26						BCTC		Line 22				23.8		13.3		(10.5)				22.4		21.5		(0.8)				19.5		16.9				8.3		(2.1)		(2.6)

		27						Total						221.4		198.1		(23.3)				143.6		91.7		(51.8)				83.0		71.9				(106.3)		(8.8)		(11.0)

						Summary

		28						Deferral Account Additions						0.0		(22.4)		(22.4)				0.0		(96.3)		(96.3)				0.0		0.0				(73.9)		96.3		0.0

		29						Deferral Account Interest						14.5		13.8		(0.7)				10.6		4.7		(5.9)				5.5		4.7				(9.1)		0.8		(0.9)

		30						Deferral Account Recoveries						(50.0)		(50.2)		(0.2)				(88.4)		(55.9)		32.5				(14.3)		(15.7)				(5.7)		41.6		(1.4)

		31						Transfer of Storm Restoration		Line 11				0.0		0.0		0.0				0.0		43.2		43.2				0.0		0.0				43.2		(43.2)		0.0

		32						Adjustment to F2008 Opening		Line 2				0.0		0.0		0.0				0.0		(2.0)		(2.0)				0.0		0.0				(2.0)		2.0		0.0

		33						Deferral Account Net Transfers						(35.5)		(58.8)		(23.3)				(77.8)		(106.3)		(28.5)				(8.8)		(11.0)				(47.5)		97.6		(2.3)

		34				Interest Rate (One Year Lag)				Sched 8.0														6.88%						6.52%		6.20%

				Summary of Items Subject to Deferral

		35				Heritage Payment Obligation				Sched 4.0				463.7		440.3		(23.4)				388.1		333.8		(54.3)				407.5		438.1				(106.5)		73.7		30.6

		36				Cost of Non-Heritage Energy				Sched 4.0				569.9		605.5		35.5				632.3		525.2		(107.1)				628.0		688.5				(80.3)		102.8		60.5

		37				Trade Income				Sched 1.0				179.8		200.0		20.2				136.9		82.7		(54.2)				190.0		154.8				(117.3)		107.3		(35.2)

						BCTC Costs:

		38						Transmission Asset Mgmt Fee		Sched 3.4				87.3		87.3		0.0				87.3		87.3		0.0				90.9		92.4				0.0		3.6		1.5

		39						GRTA Asset Mgmt Fee		Sched 3.4				5.4		5.4		0.0				5.4		5.4		0.0				8.3		8.2				0.0		2.9		(0.1)

		40						SDA Asset Mgmt Fee		Sched 3.4				11.7		12.7		1.0				11.7		16.2		4.5				15.0		14.7				3.5		(1.2)		(0.3)

		41						Net NITS and PTP Charges		Sched 3.4				12.3		(3.1)		(15.4)				15.2		21.6		6.4				43.2		37.5				24.7		21.7		(5.7)

		42						External PTP Revenues		Sched 3.4				(8.5)		(8.5)		0.0				(8.5)		(8.5)		0.0				(8.4)		(8.3)				0.0		0.1		0.1

		43						Total						108.2		93.8		(14.4)				111.1		122.0		10.9				149.0		144.5				28.2		27.1		(4.5)
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2.2

		Other Regulatory Accounts

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Demand-Side Management

		1						Beginning of Year						269.3		269.3		0.0				291.0		282.1		(8.9)				309.3		379.8				12.8		27.2		70.5

		2						Additions		Sched 5.0				55.4		46.4		(9.0)				56.7		63.3		6.6				112.1		138.2				16.9		48.8		26.1

		3						Amortization on Existing						(33.7)		(33.6)		0.1				(37.0)		(36.1)		0.9				(41.6)		(41.3)				(2.5)		(5.5)		0.3

		4						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				0.0		(11.2)				0.0		0.0		(11.2)

		5						End of Year						291.0		282.1		(8.9)				310.7		309.3		(1.4)				379.8		465.5				27.2		70.5		85.7

						First Nations Costs

		6						Beginning of Year						31.7		31.7		0.0				30.2		36.3		6.1				40.9		60.4				4.6		4.6		19.5

		7						Additions		Sched 5.0				3.0		4.4		1.4				1.7		5.7		4.0				7.7		1.9				1.3		2.0		(5.8)

		8						Transfer from Provision		Line 13				0.0		4.4		4.4				0.0		1.8		1.8				17.7		73.8				(2.6)		15.9		56.1

		9						Recovery		Sched 5.0				(4.5)		(4.2)		0.3				(4.5)		(2.9)		1.6				(5.9)		(6.7)				1.3		(3.0)		(0.8)

		10						End of Year						30.2		36.3		6.1				27.4		40.9		13.5				60.4		129.4				4.6		19.5		69.0

						First Nations Settlement Provisions

		11						Beginning of Year						87.7		87.7		0.0				94.3		89.9		(4.4)				319.4		322.2				2.2		229.5		2.8

		12						Additions		Sched 5.0				6.6		6.6		0.0				6.7		231.3		224.6				20.5		19.0				224.7		(210.8)		(1.5)

		13						Transfer to Negotiation Costs						0.0		(4.4)		(4.4)				0.0		(1.8)		(1.8)				(17.7)		(73.8)				2.6		(15.9)		(56.1)

		14						End of Year						94.3		89.9		(4.4)				101.0		319.4		218.4				322.2		267.4				229.5		2.8		(54.8)

						F07/F08 RRA Depreciation Study

		15						Beginning of Year						0.0		0.0		0.0				19.2		19.2		0.0				14.4		9.6				19.2		(4.8)		(4.8)

		16						Additions		Sched 7.0				24.0		24.0		0.0				0.0		0.0		0.0				0.0		0.0				(24.0)		0.0		0.0

		17						Recovery		Sched 7.0				(4.8)		(4.8)		0.0				(4.8)		(4.8)		0.0				(4.8)		(4.8)				0.0		0.0		0.0

		18						End of Year						19.2		19.2		0.0				14.4		14.4		0.0				9.6		4.8				(4.8)		(4.8)		(4.8)

						Site C

		19						Beginning of Year						0.0		0.0		0.0				10.3		3.7		(6.6)				8.7		27.3				3.7		5.0		18.6

		20						Additions		Sched 5.0				10.0		3.7		(6.3)				0.0		4.6		4.6				17.5		14.6				0.9		12.9		(2.9)

		21						Interest						0.3		0.0		(0.3)				0.7		0.4		(0.3)				1.1		2.1				0.4		0.7		1.0

		22						Recovery		Sched 5.0				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		23						End of Year						10.3		3.7		(6.6)				11.0		8.7		(2.3)				27.3		44.1				5.0		18.6		16.7

						Future Removal and Site Restoration

		24						Beginning of Year						(226.9)		(226.9)		0.0				(206.9)		(210.9)		(4.0)				(192.2)		(175.2)				16.0		18.7		17.0

		25						Adjustment to F2008 Opening						0.0		0.0		0.0				0.0		0.6		0.6				0.0		0.0				0.6		(0.6)		0.0

		26						Additions		N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		27						Recovery		Sched 7.0				20.0		16.0		(4.0)				17.2		18.1		0.9				17.0		21.0				2.1		(1.1)		4.1

		28						End of Year						(206.9)		(210.9)		(4.0)				(189.7)		(192.2)		(2.5)				(175.2)		(154.2)				18.7		17.0		21.0

						Foreign Exchange Gains/Losses

		29						Beginning of Year						2.6		2.6		0.0				(28.5)		(15.8)		12.7				(66.0)		(92.8)				(18.4)		(50.2)		(26.8)

		30						Adjustment to F2008 Opening						0.0		0.0		0.0				0.0		(17.3)		(17.3)				0.0		0.0				(17.3)		17.3		0.0

		31						Additions		Sched 8.0				(16.1)		(2.4)		13.7				(16.4)		(17.6)		(1.2)				(2.8)		6.0				(15.2)		14.8		8.8

		32						Recovery		Sched 8.0				(15.0)		(16.0)		(1.0)				(25.0)		(15.3)		9.7				(24.0)		(8.3)				0.7		(8.7)		15.7

		33						End of Year						(28.5)		(15.8)		12.7				(69.9)		(66.0)		3.9				(92.8)		(95.1)				(50.2)		(26.8)		(2.3)

						Pre-1996 Customer Contributions

		34						Beginning of Year						0.0		0.0		0.0				14.0		14.0		0.0				26.7		38.3				14.0		12.7		11.6

		35						Additions		N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		36						Recovery		Sched 7.0				14.0		14.0		0.0				12.7		12.7		0.0				11.6		10.8				(1.3)		(1.1)		(0.8)

		37						End of Year						14.0		14.0		0.0				26.7		26.7		0.0				38.3		49.1				12.7		11.6		10.8

						F2007 Storm Restoration

		38						Beginning of Year						0.0		0.0		0.0				0.0		32.9		32.9				0.0		0.0				32.9		(32.9)		0.0

		39						Additions		Sched 5.0				0.0		32.9		32.9				0.0		7.8		7.8				0.0		0.0				(25.1)		(7.8)		0.0

		40						Interest						0.0		0.0		0.0				0.0		2.5		2.5				0.0		0.0				2.5		(2.5)		0.0

		41						Recovery		Sched 5.0				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		42						Transfer to NHDA						0.0		0.0		0.0				0.0		(43.2)		(43.2)				0.0		0.0				(43.2)		43.2		0.0

		43						End of Year						0.0		32.9		32.9				0.0		0.0		0.0				0.0		0.0				(32.9)		0.0		0.0

						Procurement Enhancement

		44						Beginning of Year						0.0		0.0		0.0				0.0		0.0		0.0				7.3		26.9				0.0		7.3		19.6

		45						Additions		Sched 5.0				0.0		0.0		0.0				0.0		7.3		7.3				18.5		2.0				7.3		11.2		(16.5)

		46						Interest						0.0		0.0		0.0				0.0		0.0		0.0				1.1		1.7				0.0		1.1		0.6

		47						Recovery		Sched 5.0				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		48						End of Year						0.0		0.0		0.0				0.0		7.3		7.3				26.9		30.6				7.3		19.6		3.7

						Capital Project Investigation

		49						Beginning of Year						0.0		0.0		0.0				0.0		0.0		0.0				12.2		27.1				0.0		12.2		14.9

		50						Additions		Sched 5.0				0.0		0.0		0.0				0.0		11.8		11.8				14.6		8.6				11.8		2.8		(6.0)

		51						Interest						0.0		0.0		0.0				0.0		0.4		0.4				0.6		0.3				0.4		0.2		(0.3)

		52						Recovery		Sched 5.0				0.0		0.0		0.0				0.0		0.0		0.0				(0.3)		(0.5)				0.0		(0.3)		(0.2)

		53						End of Year						0.0		0.0		0.0				0.0		12.2		12.2				27.1		35.5				12.2		14.9		8.4

						Taxes

		54						Beginning of Year						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		55						Additions						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		56						Interest						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		57						Recovery						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		58						End of Year						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

						Future Storm Damage

		59						Beginning of Year						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		60						Additions						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		61						Interest						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		62						Recovery						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		63						End of Year						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

						End of Year Balances

		64						Demand-Side Management		Line 5				291.0		282.1		(8.9)				310.7		309.3		(1.4)				379.8		465.5				27.2		70.5		85.7

		65						First Nations Costs		Line 10				30.2		36.3		6.1				27.4		40.9		13.5				60.4		129.4				4.6		19.5		69.0

		66						First Nations Provisions		Line 14				94.3		89.9		(4.4)				101.0		319.4		218.4				322.2		267.4				229.5		2.8		(54.8)

		67						F07/F08 RRA Depn Study		Line 18				19.2		19.2		0.0				14.4		14.4		0.0				9.6		4.8				(4.8)		(4.8)		(4.8)

		68						Site C		Line 23				10.3		3.7		(6.6)				11.0		8.7		(2.3)				27.3		44.1				5.0		18.6		16.7

		69						Future Removal		Line 28				(206.9)		(210.9)		(4.0)				(189.7)		(192.2)		(2.5)				(175.2)		(154.2)				18.7		17.0		21.0

		70						Foreign Exchange		Line 33				(28.5)		(15.8)		12.7				(69.9)		(66.0)		3.9				(92.8)		(95.1)				(50.2)		(26.8)		(2.3)

		71						Pre-1996 Contributions		Line 37				14.0		14.0		0.0				26.7		26.7		0.0				38.3		49.1				12.7		11.6		10.8

		72						F2007 Storm Restoration		Line 43				0.0		32.9		32.9				0.0		0.0		0.0				0.0		0.0				(32.9)		0.0		0.0

		73						Procurement Enhancement		Line 48				0.0		0.0		0.0				0.0		7.3		7.3				26.9		30.6				7.3		19.6		3.7

		74						Capital Project Investigation		Line 53				0.0		0.0		0.0				0.0		12.2		12.2				27.1		35.5				12.2		14.9		8.4

		75						Taxes		Line 58				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		76						Future Storm Damage		Line 63				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		77						Total						223.6		251.4		27.8				231.6		480.7		249.1				623.6		777.1				229.3		142.9		153.5

						Summary

		78						Regulatory Account Additions						82.9		115.6		32.7				48.7		314.2		265.5				188.1		190.3				198.6		(126.1)		2.2

		79						Regulatory Account Interest						0.3		0.0		(0.3)				0.7		3.3		2.6				2.8		4.2				3.3		(0.5)		1.4

		80						Regulatory Account Recoveries						(24.0)		(28.6)		(4.6)				(41.4)		(28.3)		13.1				(48.0)		(41.0)				0.3		(19.7)		7.1

		81						Transfer of Storm Restoration		Line 42				0.0		0.0		0.0				0.0		(43.2)		(43.2)				0.0		0.0				(43.2)		43.2		0.0

		82						Adjustments to F2008 Opening		Lines 25+30				0.0		0.0		0.0				0.0		(16.7)		(16.7)				0.0		0.0				(16.7)		16.7		0.0

		83						Regulatory Account Net Transfers						59.2		87.0		27.8				8.0		229.3		221.3				142.9		153.5				142.3		(86.4)		10.6

		84				Interest Rate (One Year Lag)				Sched 8.0														6.88%						6.52%		6.20%



&L&"Arial,Bold"BC Hydro
F09-F10 RRA&R&"Arial,Bold"Schedule &A
Page &P



3.0

		Total Costs (Before Deferral Accounts, Other Regulatory Accounts and Subsidiary Net Income)

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs								1,123.7		1,091.2		(32.5)				1,207.5		1,096.0		(111.5)				1,142.7		1,231.4				4.9		46.6		88.7

						Operating Costs

		2						Current						542.3		556.0		13.7				560.8		556.7		(4.1)				615.8		656.0				0.7		59.1		40.2

		3						Regulatory Additions		Sched 5.0				75.0		93.9		18.9				65.1		331.8		266.7				190.9		184.3				237.9		(140.9)		(6.6)

		4						Regulatory Recoveries		Sched 5.0				(4.5)		(4.2)		0.3				(4.5)		(2.9)		1.6				(6.2)		(7.2)				1.3		(3.3)		(1.0)

		5						Total GAAP						612.8		645.7		32.9				621.4		885.6		264.2				800.5		833.1				239.9		(85.1)		32.6

		6				Taxes								146.8		147.1		0.3				153.5		158.6		5.1				168.4		178.1				11.5		9.8		9.7

						Amortization

		7						Current						364.7		362.9		(1.8)				382.4		373.4		(9.0)				408.5		447.9				10.5		35.1		39.4

		8						Regulatory Additions		Sched 7.0				24.0		24.0		0.0				0.0		0.0		0.0				0.0		0.0				(24.0)		0.0		0.0

		9						Regulatory Recoveries		Sched 7.0				(4.5)		(8.4)		(3.9)				(11.9)		(10.1)		1.8				(17.8)		(25.5)				(1.7)		(7.7)		(7.6)

		10						Total GAAP						384.2		378.5		(5.7)				370.5		363.4		(7.1)				390.7		422.5				(15.2)		27.4		31.8

						Finance Charges

		11						Current						453.0		460.6		7.7				469.3		459.4		(9.9)				466.2		490.9				(1.2)		6.8		24.7

		12						Interest on Regulatory Accounts		Sched 8.0				14.8		13.8		(1.0)				11.2		8.0		(3.2)				8.3		8.8				(5.8)		0.3		0.5

		13						Regulatory Additions		Sched 8.0				(16.1)		(2.4)		13.7				(16.4)		(17.6)		(1.2)				(2.8)		6.0				(15.2)		14.8		8.8

		14						Regulatory Recoveries		Sched 8.0				(15.0)		(16.0)		(1.0)				(25.0)		(15.3)		9.7				(24.0)		(8.3)				0.7		(8.7)		15.7

		15						Total GAAP						436.7		456.0		19.3				439.1		434.5		(4.6)				447.7		497.5				(21.5)		13.2		49.7

		16				Return on Equity								393.0		407.0		14.0				376.3		369.0		(7.3)				358.9		406.4				(37.9)		(10.2)		47.5

		17				Non-Tariff Revenue								(34.9)		(45.2)		(10.3)				(43.4)		(31.4)		12.0				(40.9)		(39.9)				13.8		(9.5)		1.0

						Inter-Segment Revenue

		18						Powerex - Corporate Allocation		Sched 3.1				(4.6)		(4.6)		0.0				(4.0)		(4.0)		(0.0)				0.0		0.0				0.6		4.0		0.0

		19						Mark to Market Losses (Gains)		Sched 3.1				3.6		17.6		14.0				0.0		(10.3)		(10.3)				0.0		0.0				(27.9)		10.3		0.0

		20						Other		Sched 3.1				0.0		(1.3)		(1.3)				0.0		0.0		0.0				0.0		0.0				1.3		0.0		0.0

		21						Powerex Net Sales		Sched 3.3				(4.0)		0.0		4.0				(92.0)		(125.6)		(33.6)				0.0		0.0				(125.6)		125.6		0.0

		22						Powerex  PTP Charges		Sched 3.4				(31.2)		(33.8)		(2.6)				(28.6)		(33.0)		(4.4)				(28.3)		(29.5)				0.8		4.7		(1.2)

		23						BC Hydro PTP Charges		Sched 3.4				(22.9)		(20.5)		2.4				(21.3)		(21.3)		(0.0)				(28.3)		(31.0)				(0.8)		(7.0)		(2.7)

		24						Total						(59.1)		(42.6)		16.5				(145.9)		(194.4)		(48.5)				(56.6)		(60.5)				(151.8)		137.8		(3.9)

		25				Total								3,003.2		3,037.7		34.5				2,979.1		3,081.4		102.3				3,211.4		3,468.5				43.8		130.0		257.1

						Total Costs by Business Group

		26						Corporate		Sched 3.1				35.1		50.4		15.3				35.7		(3.4)		(39.1)				0.0		0.0				(53.7)		3.4		0.0

		27						EARG		Sched 3.2				1,257.6		1,209.8		(47.8)				1,175.2		1,131.0		(44.2)				1,211.4		1,285.5				(78.9)		80.4		74.1

		28						CC&C		Sched 3.3				743.0		741.9		(1.0)				805.7		718.5		(87.2)				866.8		934.5				(23.4)		148.2		67.8

		29						Transmission		Sched 3.4				388.0		385.3		(2.7)				393.7		389.4		(4.3)				406.3		444.5				4.1		16.9		38.2

		30						Field Operations		Sched 3.5				505.8		549.5		43.8				550.3		552.0		1.7				578.6		645.9				2.5		26.6		67.3

		31						Interest on Regulatory Accounts		Line 12				14.8		13.8		(1.0)				11.2		8.0		(3.2)				8.3		8.8				(5.8)		0.3		0.5

		32						Regulatory Additions		Lines 3+8+13				82.9		115.5		32.6				48.7		314.2		265.5				188.1		190.3				198.7		(126.1)		2.2

		33						Regulatory Recoveries		Lines 4+9+14				(24.0)		(28.6)		(4.6)				(41.4)		(28.3)		13.1				(48.0)		(41.0)				0.3		(19.7)		7.1

		34						Total						3,003.2		3,037.7		34.5				2,979.1		3,081.4		102.3				3,211.4		3,468.5				43.8		130.0		257.1
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3.1

		Total Costs - Corporate

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs				N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		2				Current Operating Costs				Sched 5.0				143.2		141.3		(1.9)				139.4		98.3		(41.1)				131.6		138.9				(43.0)		33.3		7.3

		3				Taxes				Sched 6.0				8.2		7.8		(0.4)				8.4		8.1		(0.3)				9.0		9.5				0.3		0.9		0.4

		4				Current Amortization				Sched 7.0				36.3		40.7		4.4				38.2		44.2		6.0				49.8		53.2				3.5		5.6		3.4

		5				Current Finance Charges				N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		6				Return on Equity				N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		7				Corporate Allocation				Line 53				(140.2)		(140.2)		0.0				(134.9)		(134.9)		0.0				(183.6)		(194.8)				5.3		(48.7)		(11.1)

		8				Non-Tariff Revenue				Sched 15.0				(11.4)		(10.9)		0.5				(11.4)		(4.7)		6.7				(6.8)		(6.8)				6.2		(2.1)		0.0

						Inter-Segment Revenue

		9						Powerex - Corporate Allocation						(4.6)		(4.6)		0.0				(4.0)		(4.0)		(0.0)				0.0		0.0				0.6		4.0		0.0

		10						Mark to Market Losses (Gains)						3.6		17.6		14.0				0.0		(10.3)		(10.3)				0.0		0.0				(27.9)		10.3		0.0

		11						Other						0.0		(1.3)		(1.3)				0.0		0.0		0.0				0.0		0.0				1.3		0.0		0.0

		12						Total						(1.0)		11.7		12.7				(4.0)		(14.3)		(10.3)				0.0		0.0				(26.0)		14.3		0.0

		13				Total								35.1		50.4		15.3				35.7		(3.4)		(39.1)				0.0		0.0				(53.7)		3.4		0.0

		Corporate Allocation:

						Building Operations

		14						EARG																						2.8		2.8

		15						CC&C																						1.3		1.3

		16						Transmission																						0.0		0.0

		17						Field Operations																						8.8		8.9

		18						Total																						12.9		13.0

						ABS Costs

		19						EARG																						8.5		8.6

		20						CC&C																						2.2		2.2

		21						Transmission																						0.0		0.0

		22						Field Operations																						10.7		10.9

		23						Total																						21.4		21.7

						Insurance

		24						EARG																						4.7		5.0

		25						CC&C																						0.2		0.3

		26						Transmission																						0.9		0.9

		27						Field Operations																						1.4		1.5

		28						Total																						7.2		7.7

						Customer Care Support and

						Billing System Amortization

		29						EARG																						0.0		0.0

		30						CC&C																						13.0		13.0

		31						Transmission																						0.0		0.0

		32						Field Operations																						0.0		0.0

		33						Total																						13.0		13.0

						Total Direct Assigments

		34						EARG																						16.0		16.4

		35						CC&C																						16.7		16.8

		36						Transmission																						0.9		0.9

		37						Field Operations																						20.9		21.3

		38						Total																						54.5		55.4

						Allocators for Balance - %

		39						EARG																						32.8%		32.8%

		40						CC&C																						11.6%		11.7%

		41						Transmission																						14.5%		14.4%

		42						Field Operations																						41.1%		41.1%

		43						Total																						100.0%		100.0%

						Allocation of Balance

		44						EARG																						42.3		45.7

		45						CC&C																						15.0		16.3

		46						Transmission																						18.7		20.1

		47						Field Operations																						53.1		57.3

		48						Total																						129.1		139.4

						Total Corporate Allocation

		49						EARG						51.4		51.4		0.0				49.5		49.5		0.0				58.3		62.1				(1.9)		8.8		3.7

		50						CC&C						0.0		0.0		0.0				0.0		0.0		0.0				31.7		33.1				0.0		31.7		1.4

		51						Transmission						11.2		11.2		0.0				10.8		10.8		0.0				19.6		21.0				(0.4)		8.8		1.5

		52						Field Operations						77.6		77.6		0.0				74.6		74.6		0.0				74.0		78.6				(3.0)		(0.6)		4.6

		53						Total						140.2		140.2		0.0				134.9		134.9		0.0				183.6		194.8				(5.3)		48.7		11.1
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3.2

		Total Costs - Engineering, Aboriginal Relations & Generation

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs				Sched 4.0				492.6		458.0		(34.6)				421.7		363.7		(58.0)				423.8		452.5				(94.3)		60.1		28.7

		2				Current Operating Costs				Sched 5.0				109.9		110.9		1.3				116.9		126.3		11.0				152.3		160.3				15.4		26.0		8.0

		3				Taxes				Sched 6.0				30.1		29.9		(0.2)				34.1		33.9		(0.2)				35.5		36.7				4.1		1.5		1.3

		4				Current Amortization				Sched 7.0				135.9		141.9		6.0				141.8		145.6		3.8				149.7		163.4				3.6		4.2		13.6

		5				Current Finance Charges				Sched 8.0				216.5		205.3		(11.2)				204.3		209.1		4.8				205.9		209.5				3.8		(3.2)		3.6

		6				Return on Equity				Sched 9.0				188.3		181.4		(7.0)				176.7		167.9		(8.7)				158.5		173.4				(13.4)		(9.4)		14.9

		7				Corporate Allocation				Sched 3.1				51.4		51.4		0.0				49.5		49.5		0.0				58.3		62.1				(1.9)		8.8		3.7

		8				Non-Tariff Revenue				Sched 15.0				(5.0)		(6.8)		(1.8)				(7.7)		(3.0)		4.7				(7.7)		(7.6)				3.8		(4.7)		0.1

						Internal Allocations

		9						GRTA Asset Charges		Sched 3.4				37.9		37.9		0.0				37.9		37.9		0.0				35.0		35.1				0.0		(2.9)		0.1

		10				Total								1,257.6		1,209.8		(47.5)				1,175.2		1,131.0		(42.6)				1,211.4		1,285.5				(78.9)		80.4		74.1
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3.3

		Total Costs - Customer Care & Conservation

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs				Sched 4.0				631.1		633.2		2.0				785.8		732.3		(53.5)				718.9		778.9				99.1		(13.4)		60.0

		2				Current Operating Costs				Sched 5.0				94.4		95.7		1.3				95.9		104.5		8.6				95.8		98.0				8.8		(8.7)		2.2

		3				Taxes				Sched 6.0				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		4				Current Amortization				Sched 7.0				1.3		1.2		(0.1)				1.8		(8.8)		(10.6)				2.0		2.2				(10.0)		10.8		0.2

		5				Current Finance Charges				Sched 8.0				0.0		0.2		0.2				0.0		0.5		0.5				0.7		0.8				0.3		0.2		0.1

		6				Return on Equity				Sched 9.0				0.0		0.2		0.2				0.0		0.4		0.4				0.5		0.6				0.2		0.1		0.1

		7				Corporate Allocation				Sched 3.1				0.0		0.0		0.0				0.0		0.0		0.0				31.7		33.1				0.0		31.7		1.4

		8				Non-Tariff Revenue				Sched 15.0				(5.0)		(13.8)		(8.8)				(10.7)		(9.7)		1.0				(12.5)		(11.8)				4.1		(2.8)		0.7

						Internal Allocations

		9						SDA Asset Charges		Sched 3.4				25.1		25.3		0.2				24.9		24.9		0.0				29.7		32.8				(0.4)		4.8		3.1

						Inter-Segment Revenue

		10						Powerex Net Sales						(4.0)		0.0		4.0				(92.0)		(125.6)		(33.6)				0.0		0.0				(125.6)		125.6		0.0

		11				Total								743.0		741.9		(1.0)				805.7		718.5		(87.2)				866.8		934.5				(23.4)		148.2		67.8
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3.4

		Total Costs - Transmission Owner

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs				Sched 4.0				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		2				Current Operating Costs				Sched 5.0				93.1		93.4		0.3				93.1		94.7		1.6				94.4		95.9				1.3		(0.3)		1.5

		3				Taxes				Sched 6.0				87.8		88.5		0.7				89.6		94.4		4.8				100.0		104.1				5.8		5.7		4.0

		4				Current Amortization				Sched 7.0				102.4		92.3		(10.0)				104.2		99.1		(5.1)				103.9		114.9				6.8		4.8		11.0

		5				Current Finance Charges				Sched 8.0				119.5		121.6		2.1				123.3		121.8		(1.5)				125.2		136.0				0.1		3.4		10.9

		6				Return on Equity				Sched 9.0				103.2		107.5		4.3				97.5		97.8		0.3				96.4		112.6				(9.7)		(1.4)		16.3

		7				Corporate Allocation				Sched 3.1				11.2		11.2		0.0				10.8		10.8		0.0				19.6		21.0				(0.4)		8.8		1.5

		8				Non-Tariff Revenue				Sched 15.0				(12.1)		(11.8)		0.3				(12.1)		(12.0)		0.1				(11.9)		(11.7)				(0.2)		0.1		0.2

						Internal Allocations:

		9						GRTA Asset Charges						(37.9)		(37.9)		0.0				(37.9)		(37.9)		0.0				(35.0)		(35.1)				0.0		2.9		(0.1)

		10						SDA Asset Charges						(25.1)		(25.3)		(0.2)				(24.9)		(24.9)		0.0				(29.7)		(32.8)				0.4		(4.8)		(3.1)

		11						Total						(63.0)		(63.2)		(0.2)				(62.8)		(62.8)		0.0				(64.7)		(67.9)				0.4		(1.9)		(3.2)

						Inter-Segment Revenue

		12						Powerex PTP Charges						(31.2)		(33.8)		(2.6)				(28.6)		(33.0)		(4.4)				(28.3)		(29.5)				0.8		4.7		(1.2)

		13						BC Hydro PTP Charges						(22.9)		(20.5)		2.4				(21.3)		(21.3)		(0.0)				(28.3)		(31.0)				(0.8)		(7.0)		(2.7)

		14						Total						(54.1)		(54.3)		(0.2)				(49.9)		(54.4)		(4.5)				(56.6)		(60.5)				(0.1)		(2.2)		(3.9)

		15				Total								388.0		385.3		(2.7)				393.7		389.4		(4.3)				406.3		444.5				4.1		16.9		38.2

						Owner's Revenue Requirement

		16						Total Costs		Line 15				388.0		385.3		(2.7)				393.7		389.4		(4.3)				406.3		444.5				4.1		16.9		38.2

		17						Less Asset Management Fee						(87.3)		(87.3)		0.0				(87.3)		(87.3)		0.0				(90.9)		(92.4)				0.0		(3.6)		(1.5)

		18						Plus Short-term PTP/Ancillary		Sched 15.0				8.5		8.5		0.0				8.5		8.5		0.0				8.4		8.3				0.0		(0.1)		(0.1)

		19						Plus Inter-Segment Revenue		Line 14				54.1		54.3		0.2				49.9		54.4		4.5				56.6		60.5				0.1		2.2		3.9

		20						Owner's Revenue Requirement						363.3		360.8		(2.5)				364.8		364.9		0.1				380.4		420.9				4.1		15.4		40.5

						Net Tariff Payments to BCTC

		21						BCTC Charges for NITS/PTP						503.7		478.3		(25.4)				505.1		510.3		5.2				551.8		588.9				32.0		41.5		37.1

		22						Owner's Revenue Requirement		Line 20				(363.3)		(360.8)		2.5				(364.8)		(364.9)		(0.1)				(380.4)		(420.9)				(4.1)		(15.4)		(40.5)

		23						BCTC Asset Mgmt Fee		Line 17				(87.3)		(87.3)		0.0				(87.3)		(87.3)		0.0				(90.9)		(92.4)				0.0		(3.6)		(1.5)

		24						External PTP Revenues		Line 18				8.5		8.5		0.0				8.5		8.5		0.0				8.4		8.3				0.0		(0.1)		(0.1)

		25						Net Tariff Payments to BCTC						61.6		38.7		(22.9)				61.5		66.6		5.1				88.9		83.9				27.9		22.4		(5.0)

						BC Hydro Services to BCTC

		26						Engineering Services						52.6		53.5		0.9				56.2		62.7		6.5				58.0		61.1				9.2		(4.7)		3.1

		27						Field Services						94.7		103.5		8.8				95.2		104.4		9.2				111.1		114.9				0.9		6.7		3.8

		28						Interconnected Operations Services						6.0		4.2		(1.8)				6.0		4.0		(2.0)				4.0		4.0				(0.2)		0.0		0.0

		29						Other Services						4.9		5.0		0.1				4.9		4.9		0.0				5.1		5.1				(0.1)		0.2		0.0

		30						Total						158.2		166.2		8.0				162.3		176.0		13.7				178.2		185.1				9.8		2.2		6.9

						BCTC Services to BC Hydro

		31						Generation Real Time Dispatch						0.9		0.9		0.0				0.9		1.0		0.1				1.0		1.0				0.1		0.0		0.0

		32						Distribution Real Time Dispatch						7.5		6.7		(0.8)				7.5		6.8		(0.7)				6.9		7.1				0.1		0.1		0.2

		33						GRTA Maintenance						5.4		5.4		0.0				5.4		5.4		0.0				8.3		8.2				0.0		2.9		(0.1)

		34						SDA Maintenance						11.7		12.7		1.0				11.7		16.2		4.5				15.0		14.7				3.5		(1.2)		(0.3)

		35						Total						25.5		25.7		0.2				25.5		29.4		3.9				31.2		31.0				3.7		1.8		(0.2)

						Net NITS and PTP Charges

		36						Total NITS and PTP Charges		Line 21				503.7		478.3		(25.4)				505.1		510.3		5.2				551.8		588.9				32.0		41.5		37.1

		37						Intersegment Revenues - NITS		Line 15				(388.0)		(385.3)		2.7				(393.7)		(389.4)		4.3				(406.3)		(444.5)				(4.1)		(16.9)		(38.2)

		38						Intersegment Revenues - PTP		Line 14				(54.1)		(54.3)		(0.2)				(49.9)		(54.4)		(4.5)				(56.6)		(60.5)				(0.1)		(2.2)		(3.9)

		39						Charges Included in HDA & TIDA						(49.3)		(41.8)		7.5				(46.3)		(45.0)		1.3				(45.7)		(46.4)				(3.2)		(0.7)		(0.7)

		40						Net NITS and PTP Charges						12.3		(3.1)		(15.4)				15.2		21.6		6.4				43.2		37.5				24.7		21.7		(5.7)
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3.5

		Total Costs - Field Operations

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

		1				Domestic Energy Costs				N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		2				Current Operating Costs				Sched 5.0				101.7		114.7		13.0				115.5		132.9		17.4				141.7		162.9				18.2		8.8		21.2

		3				Taxes				Sched 6.0				20.7		20.9		0.2				21.4		22.2		0.8				23.9		27.8				1.3		1.7		3.9

		4				Current Amortization				Sched 7.0				88.8		86.8		(2.0)				96.4		93.3		(3.1)				103.1		114.3				6.5		9.7		11.2

		5				Current Finance Charges				Sched 8.0				116.9		133.5		16.6				141.7		128.1		(13.6)				134.4		144.6				(5.4)		6.3		10.2

		6				Return on Equity				Sched 9.0				101.5		118.0		16.5				102.2		102.9		0.7				103.5		119.7				(15.1)		0.6		16.2

		7				Corporate Allocation				Sched 3.1				77.6		77.6		0.0				74.6		74.6		0.0				74.0		78.6				(3.0)		(0.6)		4.6

		8				Non-Tariff Revenue				Sched 15.0				(1.4)		(1.9)		(0.5)				(1.5)		(2.0)		(0.5)				(2.0)		(2.0)				(0.1)		0.0		0.0

		9				Total								505.8		549.5		43.8				550.3		552.0		1.7				578.6		645.9				2.5		26.6		67.3
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4.0

		Domestic Cost of Energy

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

				Domestic Energy Cost ($ million)

						Consolidated Heritage Energy

		1						Hydroelectric (water rentals)						265.0		257.5		(7.5)				286.1		315.0		28.9				337.3		345.6				57.5		22.3		8.3

		2						Impact of Proposed Rates						3.6		0.0		(3.6)				13.8		0.0		(13.8)				(2.2)		(0.5)				0.0		(2.2)		1.7

		3						Market electricity purchases						269.3		249.7		(19.6)				261.4		153.3		(108.1)				32.6		59.6				(96.4)		(120.7)		27.0

		4						Market Purchases to Non-Heritage						(100.9)		(135.3)		(34.4)				(182.4)		(143.5)		38.9				0.0		0.0				(8.2)		143.5		0.0

		5						Natural gas for thermal generation						35.8		65.0		29.2				31.9		49.1		17.2				40.6		39.2				(15.9)		(8.5)		(1.4)

		6						Domestic transmission						15.6		14.9		(0.7)				15.4		15.7		0.3				15.3		15.5				0.8		(0.4)		0.2

		7						Surplus Sales						0.0		0.0		0.0				0.0		(31.9)		(31.9)				(1.5)		(6.8)				(31.9)		30.4		(5.3)

		8						Other						4.2		6.2		2.0				(4.5)		6.0		10.5				1.8		0.0				(0.2)		(4.2)		(1.8)

		9						Total						492.6		458.0		(34.6)				421.7		363.7		(58.0)				423.8		452.5				(94.3)		60.1		28.7

						Non-Heritage Energy

		10						Mkt Purchases From Heritage		Line 4				100.9		135.3		34.4				182.4		143.5		(38.9)				0.0		0.0				8.2		(143.5)		0.0

		11						IPPs and Long-Term Commitments						428.8		364.4		(64.4)				500.8		480.0		(20.8)				583.1		627.6				115.6		103.1		44.5

		12						Non-Integrated Areas						19.3		20.4		1.1				20.5		21.7		1.2				25.7		26.5				1.3		4.0		0.8

		13						Gas & Other Transportation						11.1		9.5		(1.6)				11.7		11.5		(0.2)				17.1		16.0				2.0		5.6		(1.1)

		14						Domestic Transmission						71.0		36.8		(34.2)				70.4		75.7		5.3				91.9		88.9				38.9		16.2		(3.0)

		15						Net Purchases from Powerex						0.0		66.8		66.8				0.0		0.0		0.0				1.1		19.9				(66.8)		1.1		18.8

		16						Total						631.1		633.2		2.0				785.8		732.3		(53.5)				718.9		778.9				99.1		(13.4)		60.0

		17				Total Domestic Energy Cost				Lines 9+16				1,123.7		1,091.2		(32.5)				1,207.5		1,096.0		(111.5)				1,142.7		1,231.4				4.9		46.6		88.7

				Sources of Supply (GWh)

						Heritage Energy

		18						Hydroelectric (water rentals)						45,746		44,476		(1,270)				49,252		52,140		2,888				48,274		46,817				7,664		(3,866)		(1,456)

		19						Net Sales to Powerex (Displaced Hydro)						(465)		656		1,121				(1,757)		(2,412)		(655)				(161)		213				(3,068)		2,251		374

		20						Market electricity purchases						5,616		5,698		82				3,937		2,258		(1,679)				588		1,091				(3,440)		(1,670)		502

		21						Market Purchases to Non-Heritage						(2,105)		(3,087)		(982)				(2,747)		(2,113)		634				0		0				974		2,113		0

		22						Natural gas for thermal generation						326		847		521				183		423		240				272		260				(424)		(151)		(12)

		23						Surplus Sales						0		0		0				0		(811)		(811)				(24)		(99)				(811)		788		(76)

		24						Exchange net						(118)		410		528				132		(485)		(617)				(12)		224				(895)		473		236

		25						Total						49,000		49,000		0				49,000		49,000		0				48,937		48,505				0		(63)		(431)

						Non-Heritage Energy

		26						IPPs and Long-Term Commitments						6,953		6,041		(912)				7,718		7,765		47				8,950		9,277				1,724		1,185		327

		27						Mkt Purchases From Heritage		Line 21				2,105		3,087		982				2,747		2,113		(634)				0		0				(974)		(2,113)		0

		28						Non-Integrated Areas						109		112		3				111		115		5				112		115				3		(3)		3

		29						Total						9,167		9,240		73				10,576		9,993		(583)				9,062		9,392				753		(931)		330

		30				Total Sources of Supply				Lines 25+29				58,167		58,240		73				59,576		58,993		(583)				57,999		57,898				753		(994)		(101)

		31				Less Line Loss and System Use								(5,024)		(5,329)		(305)				(5,415)		(5,694)		(280)				(5,297)		(5,276)				(365)		398		21

		32				Total Domestic Sales				Sched 14.0				53,143		52,911		(232)				54,161		53,299		(862)				52,702		52,622				388		(597)		(80)

		33				Line Loss as % of Sales								9.45%		10.07%		0.62%				10.00%		10.68%		0.69%				10.05%		10.03%				0.61%		-0.63%		-0.02%

				Unit Costs ($/MWh)

		34						Hydroelectric (water rentals)						5.9		5.8		(0.1)				5.8		6.0		0.2				7.0		7.4				0.3		0.9		0.4

		35						Impact of Proposed Rates						0.1								0.3								(0.0)		(0.0)

		36						IPPs and Long-Term Commitments						61.7		60.3		(1.3)				64.9		61.8		(3.1)				65.2		67.7				1.5		3.3		2.5

		37						Market electricity purchases						48.0		43.8		(4.1)				66.4		67.9		1.5				55.4		54.7				24.1		(12.5)		(0.8)

		38						Natural gas for thermal generation						109.8		76.7		(33.1)				174.3		116.1		(58.2)				149.5		151.1				39.3		33.4		1.6

		39						Non-Integrated Areas						177.1		181.9		4.8				185.4		187.7		2.4				228.7		229.8				5.9		41.0		1.1

		40						Total Weighted Cost						21.1		20.6		(0.5)				22.3		20.6		(1.7)				21.7		23.4				(0.1)		1.1		1.7

				Total Domestic Energy Cost by Bus Group

		41						Corporate						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		42						EARG						492.6		458.0		(34.6)				421.7		363.7		(58.0)				423.8		452.5				(94.3)		60.1		28.7

		43						Customer Care & Conservation						631.1		633.2		2.0				785.8		732.3		(53.5)				718.9		778.9				99.1		(13.4)		60.0

		44						Transmission						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		45						Field Operations						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		46						Total						1,123.7		1,091.2		(32.5)				1,207.5		1,096.0		(111.5)				1,142.7		1,231.4				4.9		46.6		88.7

				Heritage Payment Obligation

		47				Heritage Energy (Consolidated)				Line 9				492.6		458.0		(34.6)				421.7		363.7		(58.0)				423.8		452.5				(94.3)		60.1		28.7

		48				Commodity Risk								(2.9)		1.3		4.2				0.0		1.9		1.9				0.0		0.0				0.6		(1.9)		0.0

		49				Notional Water Rentals								(2.4)		2.5		4.9				(8.9)		(11.8)		(2.9)				(1.0)		1.5				(14.3)		10.8		2.5

		50				Load Variance								0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		51				Skagit and Ancillary Revenue								(23.6)		(22.6)		1.0				(24.7)		(19.7)		5.0				(21.2)		(22.6)				2.9		(1.5)		(1.4)

		52				Load Curtailment								0.0		0.0		0.0				0.0		(5.0)		(5.0)				0.0		0.0				(5.0)		5.0		0.0

		53				Other								0.0		1.1		1.1				0.0		4.7		4.7				5.9		6.7				3.6		1.2		0.8

		54				Total								463.7		440.3		(23.4)				388.1		333.8		(54.3)				407.5		438.1				(106.5)		73.7		30.6

		55				Total System Inflow (% of Normal)								93%		89%		-4%				100%		109%		9%				103%		100%				20%		-6%		-3%

				Non-Heritage COE Subject to NHDA

		56				Non-Heritage Cost of Energy				Line 16				631.1		633.2		2.0				785.8		732.3		(53.5)				718.9		778.9				99.1		(13.4)		60.0

		57				Commodity Risk								16.5		19.8		3.3				0.0		(3.0)		(3.0)				0.0		0.0				(22.8)		3.0		0.0

		58				F/X Gains on Powerex Trade								(5.1)		(0.2)		4.9				0.0		(18.6)		(18.6)				0.0		0.0				(18.4)		18.6		0.0

		59				Less Domestic Transmission				Line 14				(71.0)		(36.8)		34.2				(70.4)		(75.7)		(5.3)				(91.9)		(88.9)				(38.9)		(16.2)		3.0

		60				Net Sales to Powerex - Future Use				Sched 3.3				(4.0)		0.0		4.0				(92.0)		(125.6)		(33.6)				0.0		0.0				(125.6)		125.6		0.0

		61				Notional Water Rental				Line 49				2.4		(2.5)		(4.9)				8.9		11.8		2.9				1.0		(1.5)				14.3		(10.8)		(2.5)

		62				Load Variance								0.0		(3.5)		(3.5)				0.0		38.0		38.0				0.0		0.0				41.5		(38.0)		0.0

		63				ROE Adjustment								0.0		0.0		0.0				0.0		(33.7)		(33.7)				0.0		0.0				(33.7)		33.7		0.0

		64				Other								0.0		(4.5)		(4.5)				0.0		(0.3)		(0.3)				0.0		0.0				4.2		0.3		0.0

		65				Total								569.9		605.5		35.5				632.3		525.2		(107.1)				628.0		688.5				(80.3)		102.8		60.5
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5.0

		Operating Costs

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Corporate

		1						Base - Existing						143.2		141.3		(1.9)				139.4		98.3		(41.1)				123.2		126.7				(43.0)		24.9		3.5

		2						Labour Strategies						0.0		0.0		0.0				0.0		0.0		0.0				0.9		1.0				0.0		0.9		0.1

		3						Base - New						143.2		141.3		(1.9)				139.4		98.3		(41.1)				124.1		127.7				(43.0)		25.8		3.6

		4						Buildings - Properties						0.0		0.0		0.0				0.0		0.0		0.0				6.0		9.0				0.0		6.0		3.0

		5						Asset Security						0.0		0.0		0.0				0.0		0.0		0.0				0.5		1.2				0.0		0.5		0.7

		6						Procurement Enhancement						0.0		0.0		0.0				0.0		0.0		0.0				1.0		1.0				0.0		1.0		0.0

								Total Fixed-Term Initiatives						0.0		0.0		0.0				0.0		0.0		0.0				7.5		11.2				0.0		7.5		3.7

		7						Total Base & Initiatives						143.2		141.3		(1.9)				139.4		98.3		(41.1)				131.6		138.9				(43.0)		33.3		7.3

						EARG

		9						Base - Existing						105.4		106.7		1.3				112.4		123.4		11.0				125.7		128.6				16.7		2.3		2.9

		10						First Nations						0.0		0.0		0.0				0.0		0.0		0.0				5.0		6.2				0.0		5.0		1.2

		11						NERC Compliance						0.0		0.0		0.0				0.0		0.0		0.0				1.2		0.9				0.0		1.2		(0.3)

		12						Labour Strategies						0.0		0.0		0.0				0.0		0.0		0.0				2.3		2.6				0.0		2.3		0.3

		13						Base - New						105.4		106.7		1.3				112.4		123.4		11.0				134.2		138.3				16.7		10.8		4.1

		14						Burrard						0.0		0.0		0.0				0.0		0.0		0.0				3.2		3.9				0.0		3.2		0.7

		15						Civil Maintenance						0.0		0.0		0.0				0.0		0.0		0.0				3.5		5.5				0.0		3.5		2.0

		16						General Asset Maintenance						0.0		0.0		0.0				0.0		0.0		0.0				3.4		4.1				0.0		3.4		0.7

		17						Asset Security						0.0		0.0		0.0				0.0		0.0		0.0				0.0		1.0				0.0		0.0		1.0

		18						Capital Process						0.0		0.0		0.0				0.0		0.0		0.0				1.8		0.3				0.0		1.8		(1.5)

		19						Total Fixed-Term Initiatives						0.0		0.0		0.0				0.0		0.0		0.0				11.9		14.8				0.0		11.9		2.9

		20						Total Base & Initiatives						105.4		106.7		1.3				112.4		123.4		11.0				146.1		153.1				16.7		22.7		7.0

						CC&C

		21						Base - Existing						94.4		95.7		1.3				95.9		104.5		8.6				92.9		95.2				8.8		(11.6)		2.3

		22						First Nations						0.0		0.0		0.0				0.0		0.0		0.0				0.7		1.0				0.0		0.7		0.3

		23						Base - New						94.4		95.7		1.3				95.9		104.5		8.6				93.6		96.2				8.8		(10.9)		2.6

		24						Asset Security						0.0		0.0		0.0				0.0		0.0		0.0				0.2		0.2				0.0		0.2		0.0

		25						Outage Communications						0.0		0.0		0.0				0.0		0.0		0.0				2.0		1.6				0.0		2.0		(0.4)

		26						Total Fixed-Term Initiatives						0.0		0.0		0.0				0.0		0.0		0.0				2.2		1.8				0.0		2.2		(0.4)

		26						Total Base & Initiatives						94.4		95.7		1.3				95.9		104.5		8.6				95.8		98.0				8.8		(8.7)		2.2

		27				Transmission								93.1		93.4		0.3				93.1		94.7		1.6				94.4		95.9				1.3		(0.3)		1.5

						Field Operations

		28						Base - Existing						101.7		114.7		13.0				115.5		132.9		17.4				132.9		140.5				18.2		0.0		7.6

		29						Labour Strategies						0.0		0.0		0.0				0.0		0.0		0.0				1.6		3.5				0.0		1.6		1.9

		30						RCE						0.0		0.0		0.0				0.0		0.0		0.0				0.5		1.5				0.0		0.5		1.0

		31						Base - New						101.7		114.7		13.0				115.5		132.9		17.4				135.0		145.5				18.2		2.1		10.5

		32						Asset Security						0.0		0.0		0.0				0.0		0.0		0.0				0.4		3.6				0.0		0.4		3.2

		33						System Hardening						0.0		0.0		0.0				0.0		0.0		0.0				4.8		5.8				0.0		4.8		1.0

		34						Autosplice/Mtn Pine Beetle						0.0		0.0		0.0				0.0		0.0		0.0				1.5		8.0				0.0		1.5		6.5

		35						Total Fixed-Term Initiatives						0.0		0.0		0.0				0.0		0.0		0.0				6.7		17.4				0.0		6.7		10.7

		36						Total Base & Initiatives						101.7		114.7		13.0				115.5		132.9		17.4				141.7		162.9				18.2		8.8		21.2

		37				Total Before Regulatory Accounts								537.8		551.8		14.0				556.3		553.8		(2.5)				609.6		648.8				2.0		55.8		39.2

						Regulatory Account Recoveries

		38						First Nation Costs						4.5		4.2		(0.3)				4.5		2.9		(1.6)				5.9		6.7				(1.3)		3.0		0.8

		39						Site C						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		40						F2007 Storm Restoration						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		41						Capital Project Investigation						0.0		0.0		0.0				0.0		0.0		0.0				0.3		0.5				0.0		0.3		0.2

		42						Procurement Enhancement						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		43						Total						4.5		4.2		(0.3)				4.5		2.9		(1.6)				6.2		7.2				(1.3)		3.3		1.0

		44				Total Current Operating				Lines 37+43				542.3		556.0		13.7				560.8		556.7		(4.1)				615.8		656.0				0.7		59.1		40.2

						Regulatory Account Additions

		45						Demand-Side Management						55.4		46.4		(9.0)				56.7		63.3		6.6				112.1		138.2				16.9		48.8		26.1

		46						First Nations Costs						3.0		4.4		1.4				1.7		5.7		4.0				7.7		1.9				1.3		2.0		(5.8)

		47						First Nations Provisions						6.6		6.6		0.0				6.7		231.3		224.6				20.5		19.0				224.7		(210.8)		(1.5)

		48						Site C						10.0		3.6		(6.4)				0.0		4.6		4.6				17.5		14.6				1.0		12.9		(2.9)

		49						F2007 Storm Restoration						0.0		32.9		32.9				0.0		7.8		7.8				0.0		0.0				(25.1)		(7.8)		0.0

		50						Project Investigation Costs						0.0		0.0		0.0				0.0		11.8		11.8				14.6		8.6				11.8		2.8		(6.0)

		51						Procurement Enhancement						0.0		0.0		0.0				0.0		7.3		7.3				18.5		2.0				7.3		11.2		(16.5)

		52						Total						75.0		93.9		18.9				65.1		331.8		266.7				190.9		184.3				237.9		(140.9)		(6.6)

		53				Total GAAP Operating				Lines 37+52				612.8		645.7		32.9				621.4		885.6		264.2				800.5		833.1				239.9		(85.1)		32.6

						Current Operating by Business Group

		54						Corporate						143.2		141.3		(1.9)				139.4		98.3		(41.1)				131.6		138.9				(43.0)		33.3		7.3

		55						EARG						109.9		110.9		1.0				116.9		126.3		9.4				152.3		160.3				15.4		26.0		8.0

		56						CC&C						94.4		95.7		1.3				95.9		104.5		8.6				95.8		98.0				8.8		(8.7)		2.2

		57						Transmission						93.1		93.4		0.3				93.1		94.7		1.6				94.4		95.9				1.3		(0.3)		1.5

		58						Field Operations						101.7		114.7		13.0				115.5		132.9		17.4				141.7		162.9				18.2		8.8		21.2

		59						Total						542.3		556.0		13.7				560.8		556.7		(4.1)				615.8		656.0				0.7		59.1		40.2

						Summary of Current Operating

		60						Base - Existing						537.8		551.8		14.0				556.3		553.8		(2.5)				569.1		586.9				2.0		15.3		17.8

		61						Ongoing Initiatives						0.0		0.0		0.0				0.0		0.0		0.0				12.2		16.7				0.0		12.2		4.5

		62						Base - New						537.8		551.8		14.0				556.3		553.8		-2.5				581.3		603.6				2.0		27.5		22.3

		63						Fixed-Term Initiatives						0.0		0.0		0.0				0.0		0.0		0.0				28.3		45.2				0.0		28.3		16.9

		64						Total Before Regulatory Accounts						537.8		551.8		14.0				556.3		553.8		-2.5				609.6		648.8				2.0		55.8		39.2

		65						Regulatory Recoveries		Line 43				4.5		4.2		(0.3)				4.5		2.9		(1.6)				6.2		7.2				(1.3)		3.3		1.0

		66						Total Current Operating Costs						542.3		556.0		13.7				560.8		556.7		(4.1)				615.8		656.0				0.7		59.1		40.2
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6.0

		Taxes

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Corporate

		1						Grants in Lieu						4.7		4.7		(0.0)				4.8		5.0		0.2				5.3		5.6				0.3		0.4		0.3

		2						School Taxes						3.5		3.1		(0.4)				3.6		3.1		(0.5)				3.7		3.9				0.0		0.6		0.2

		3						Total						8.2		7.8		(0.4)				8.4		8.1		(0.3)				9.0		9.5				0.3		0.9		0.4

						EARG

		4						Grants in Lieu						12.8		12.7		(0.1)				16.4		16.0		(0.4)				16.9		17.6				3.3		0.9		0.7

		5						School Taxes						17.3		17.2		(0.1)				17.7		17.9		0.2				18.5		19.1				0.7		0.6		0.6

		6						Total						30.1		29.9		(0.2)				34.1		33.9		(0.2)				35.5		36.7				4.1		1.5		1.3

						CC&C

		7						Grants in Lieu						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		8						School Taxes						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		9						Total						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

						Transmission

		10						Grants in Lieu						25.9		26.1		0.2				26.7		28.1		1.4				30.6		32.1				1.9		2.6		1.4

		11						School Taxes						61.9		62.4		0.5				62.9		66.3		3.4				69.4		72.0				3.9		3.1		2.6

		12						Total						87.8		88.5		0.7				89.6		94.4		4.8				100.0		104.1				5.8		5.7		4.0

						Field Operations

		13						Grants in Lieu						5.2		5.2		0.0				5.3		5.5		0.2				5.9		6.2				0.3		0.4		0.2

		14						School Taxes						15.5		15.6		0.1				16.1		16.7		0.6				18.0		21.7				1.0		1.3		3.7

		15						Total						20.7		20.9		0.2				21.4		22.2		0.8				23.9		27.8				1.3		1.7		3.9

						Total

		16						Grants in Lieu						48.6		48.7		0.1				53.2		54.5		1.3				58.8		61.4				5.8		4.2		2.7

		17						School Taxes						98.2		98.3		0.1				100.3		104.0		3.7				109.6		116.6				5.7		5.6		7.0

		18						Total						146.8		147.1		0.3				153.5		158.6		5.1				168.4		178.1				11.5		9.8		9.7
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7.0

		Depreciation and Amortization

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Amortization of Capital Assets

		1						Corporate		Sched 12.1				37.1		40.3		3.2				40.5		44.1		3.6				47.5		51.1				3.8		3.4		3.6

		2						EARG		Sched 12.2				113.7		115.8		2.1				113.2		114.3		1.1				114.1		117.9				(1.5)		(0.2)		3.8

		3						Customer Care & Conservation		Sched 12.3				1.3		1.2		(0.1)				1.8		1.7		(0.2)				2.0		2.2				0.5		0.3		0.2

		4						Transmission		Sched 12.4				95.9		91.8		(4.1)				100.5		94.7		(5.8)				100.6		111.8				2.9		5.9		11.2

		5						Field Operations		Sched 12.5				119.9		111.6		(8.3)				126.4		120.1		(6.3)				133.5		145.8				8.5		13.4		12.3

		6						Total						367.9		360.7		(7.2)				382.4		374.8		(7.6)				397.7		428.9				14.1		22.9		31.1

						Amortization of Contributions

		7						EARG		Sched 11.0				(9.5)		(9.6)		(0.1)				(9.5)		(9.6)		(0.0)				(9.6)		(9.6)				0.1		(0.1)		0.0

		8						Transmission		Sched 11.0				(3.7)		(3.7)		0.0				(3.7)		(3.8)		(0.1)				(4.3)		(5.1)				(0.1)		(0.5)		(0.8)

		9						Field Operations		Sched 11.0				(17.1)		(15.5)		1.6				(18.9)		(18.2)		0.7				(18.8)		(20.8)				(2.7)		(0.6)		(2.0)

		10						Total						(30.3)		(28.8)		1.5				(32.1)		(31.5)		0.6				(32.7)		(35.5)				(2.7)		(1.2)		(2.8)

						Dismantling Costs

		11						Corporate						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				(0.0)		0.0		0.0

		12						EARG						6.9		2.2		(4.7)				3.9		2.6		(1.3)				4.2		7.7				0.4		1.6		3.5

		13						CC&C						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		14						Transmission						4.9		3.4		(1.5)				5.0		4.4		(0.6)				4.3		4.7				1.0		(0.1)		0.4

		15						Field Operations						8.2		10.4		2.2				8.3		11.2		2.9				8.5		8.7				0.8		(2.7)		0.2

		16						Total						20.0		16.0		(4.0)				17.2		18.1		0.9				17.0		21.0				2.1		(1.1)		4.1

						Capital Asset Write-Offs

		17						Corporate						0.0		0.4		0.4				0.0		0.1		0.1				2.3		2.1				(0.2)		2.2		(0.2)

		18						EARG						0.0		4.1		4.1				0.0		3.5		3.5				3.0		3.0				(0.6)		(0.5)		0.0

		19						CC&C						0.0		(0.0)		(0.0)				0.0		(10.4)		(10.4)				0.0		0.0				(10.4)		10.4		0.0

		20						Transmission						3.4		(2.5)		(5.9)				3.7		4.6		0.9				3.5		2.9				7.1		(1.1)		(0.5)

		21						Field Operations						0.0		4.7		4.7				1.6		4.2		2.6				(0.0)		0.0				(0.6)		(4.2)		0.0

		22						Total						3.4		6.6		3.2				5.3		2.0		(3.3)				8.7		8.0				(4.7)		6.8		(0.7)

		23				F07/F08 RRA Adjustment								(0.8)		0.0		0.8				(2.3)		0.0		2.3				0.0		0.0				0.0		0.0		0.0

		24				Total Before Regulatory Accounts								360.2		354.5		(5.7)				370.5		363.4		(7.1)				390.7		422.5				8.8		27.4		31.8

						Regulatory Account Recoveries

								DSM Amortization

		25						EARG - 90%		Sched 2.2				30.3		30.2		(0.1)				33.3		32.5		(0.8)				37.4		47.3				2.3		5.0		9.8

		26						Transmission - 10%		Sched 2.2				3.4		3.4		(0.0)				3.7		3.6		(0.1)				4.2		5.3				0.3		0.6		1.1

		27						Total						33.7		33.6		(0.1)				37.0		36.1		(0.9)				41.6		52.5				2.5		5.5		10.9

								Depn Study Amortization

		28						Corporate						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		29						EARG						1.4		1.4		0.0				4.8		4.8		0.0				4.8		4.8				3.4		0.0		0.0

		30						CC&C						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		31						Transmission						3.4		3.4		0.0				0.0		0.0		0.0				0.0		0.0				(3.4)		0.0		0.0

		32						Field Operations						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		33						Total						4.8		4.8		0.0				4.8		4.8		0.0				4.8		4.8				0.0		0.0		0.0

								FRSR Amortization

		34						Corporate		Line 11				0.0		(0.0)		(0.0)				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		35						EARG		Line 12				(6.9)		(2.2)		4.7				(3.9)		(2.6)		1.3				(4.2)		(7.7)				(0.4)		(1.6)		(3.5)

		36						CC&C		Line 13				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		37						Transmission		Line 14				(4.9)		(3.4)		1.5				(5.0)		(4.4)		0.6				(4.3)		(4.7)				(1.0)		0.1		(0.4)

		38						Field Operations		Line 15				(8.2)		(10.4)		(2.2)				(8.3)		(11.2)		(2.9)				(8.5)		(8.7)				(0.8)		2.7		(0.2)

		39						Total						(20.0)		(16.0)		4.0				(17.2)		(18.1)		(0.9)				(17.0)		(21.0)				(2.1)		1.1		(4.1)

		40						Pre-1996 CIAC Amortization						(14.0)		(14.0)		0.0				(12.7)		(12.7)		0.0				(11.6)		(10.8)				1.3		1.1		0.8

		41						Total Recoveries						4.5		8.4		3.9				11.9		10.1		(1.8)				17.8		25.5				1.7		7.7		7.6

		42				Total Current Amortization				Lines 24+41				364.7		362.9		(1.8)				382.4		373.4		(9.0)				408.5		447.9				10.5		35.1		39.4

						Regulatory Account Additions

		43						F07/F08 RRA Depn Study						24.0		24.0		0.0				0.0		0.0		0.0				0.0		0.0				(24.0)		0.0		0.0

		44				Total GAAP Amortization				Lines 24+43				384.2		378.5		(5.7)				370.5		363.4		(7.1)				390.7		422.5				(15.2)		27.4		31.8

						Current Amortization by Business Group

		45						Corporate						36.3		40.7		4.4				38.2		44.2		6.0				49.8		53.2				3.5		5.6		3.4

		46						EARG						135.9		141.9		6.0				141.8		145.6		3.8				149.7		163.4				3.6		4.2		13.6

		47						CC&C						1.3		1.2		(0.1)				1.8		(8.8)		(10.6)				2.0		2.2				(10.0)		10.8		0.2

		48						Transmission						102.4		92.3		(10.0)				104.2		99.1		(5.1)				103.9		114.9				6.8		4.8		11.0

		49						Field Operations						88.8		86.8		(2.0)				96.4		93.3		(3.1)				103.1		114.3				6.5		9.7		11.2

		50						Total						364.7		362.9		(1.8)				382.4		373.4		(9.0)				408.5		447.9				10.5		35.1		39.4
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8.0

		Finance Charges

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Increase in Cash

		1						Net Income		Sched 9.0				393.0		407.0		14.0				376.3		369.0		(7.3)				358.9		406.4				(37.9)		(10.2)		47.5

		2						Dividend (One Year Lag)		Sched 9.0				(223.3)		(223.3)		0.0				(318.0)		(330.9)		(12.9)				(288.3)		(106.4)				(107.6)		42.6		181.9

		3						Amortization		Sched 7.0				360.2		354.5		(5.7)				370.5		363.4		(7.1)				390.7		422.5				8.8		27.4		31.8

		4						Deferral Account Additions		Sched 2.1				0.0		22.4		22.4				0.0		96.3		96.3				0.0		0.0				73.9		(96.3)		0.0

		5						Deferral Account Recoveries		Sched 2.1				50.0		50.2		0.2				88.4		55.9		(32.5)				14.3		15.7				5.7		(41.6)		1.4

		6						Regulatory Account Additions		Sched 2.2				(82.9)		(115.6)		(32.7)				(48.7)		(314.2)		(265.5)				(188.1)		(190.3)				(198.6)		126.1		(2.2)

		7						Regulatory Account Recoveries		Sched 2.2				24.0		28.6		4.6				41.4		28.3		(13.1)				48.0		41.0				(0.3)		19.7		(7.1)

		8						First Nations Provisions		Sched 2.2				6.6		6.6		0.0				6.7		231.3		224.6				20.5		19.0				224.7		(210.8)		(1.5)

		9						Capital Expenditures		Sched 13.0				(914.1)		(801.7)		112.4				(1,019.4)		(1,062.7)		(43.3)				(1,585.9)		(1,589.5)				(261.0)		(523.2)		(3.6)

		10						Contributions in Aid		Sched 11.0				78.3		85.4		7.1				73.3		100.4		27.1				112.2		99.5				15.0		11.8		(12.7)

		11						Decrease in Sinking Funds		Line 15				175.9		152.3		(23.6)				148.6		162.3		13.7				512.9		(2.8)				10.0		350.6		(515.7)

		12						Change in Working Cap & Other						(163.4)		(126.8)		36.6				(73.8)		(178.7)		(104.9)				(55.7)		(130.1)				(51.9)		123.0		(74.4)

		13						Total						(295.7)		(160.3)		135.4				(354.7)		(479.6)		(124.9)				(660.5)		(1,015.1)				(319.3)		(180.9)		(354.5)

						Sinking Funds

		14						Beginning of Year						845.9		845.9		0.0				711.0		732.7		21.7				595.2		91.7				(113.2)		(137.5)		(503.5)

		15						Decrease in Sinking Funds						(175.9)		(152.3)		23.6				(148.6)		(162.3)		(13.7)				(512.9)		2.8				(10.0)		(350.6)		515.7

		16						Sinking Fund Income						41.0		39.1		(1.9)				34.0		24.8		(9.2)				9.4		4.6				(14.3)		(15.4)		(4.8)

		17						End of Year						711.0		732.7		21.7				596.4		595.2		(1.2)				91.7		99.1				(137.5)		(503.5)		7.4

		18						Mid-Year Balance						778.5		789.3		10.8				653.7		664.0		10.2				343.5		95.4				(125.4)		(320.5)		(248.1)

						Long-Term Debt

		19						Beginning of Year						7,066.5		7,066.5		0.0				6,775.4		6,820.2		44.8				7,140.5		7,623.7				(246.3)		320.3		483.2

		20						Adjustment to F2008 Opening						0.0		0.0		0.0				0.0		146.4		146.4				0.0		0.0				146.4		(146.4)		0.0

		21						Bonds Retired						(524.3)		(526.0)		(1.7)				(631.0)		(541.6)		89.4				(93.8)		(626.5)				(15.6)		447.8		(532.7)

		22						Bonds Issued						300.0		300.0		0.0				876.9		830.0		(46.9)				0.0		0.0				530.0		(830.0)		0.0

		23						Bonds Planned Issues						0.0		0.0		0.0				0.0		0.0		0.0				601.7		1,650.3				0.0		601.7		1,048.6

		24						Revaluation of US $ Debt						(66.8)		(20.3)		46.5				70.8		(176.7)		(247.5)				(20.4)		53.8				(156.4)		156.3		74.2

		25						Revaluation to Fair Value						0.0		0.0		0.0				0.0		60.4		60.4				0.0		0.0				60.4		(60.4)		0.0

		26						Other Additions						0.0		0.0		0.0				0.0		5.4		5.4				(0.6)		0.0				5.4		(6.0)		0.6

		27						Amortization of Issue Costs						0.0		0.0		0.0				0.0		(3.6)		(3.6)				(3.7)		(4.7)				(3.6)		(0.1)		(1.0)

		28						End of Year						6,775.4		6,820.2		44.8				7,092.1		7,140.5		48.4				7,623.7		8,696.6				320.3		483.2		1,072.9

		29						Mid-Year Balance						6,921.0		6,943.4		22.4				6,933.8		6,980.4		46.6				7,382.1		8,160.2				37.0		401.8		778.0

		30						Interest Rate - Planned Issues																						4.49%		4.92%

		31						Debt Costs - Excluding Planned						489.0		491.3		2.3				485.0		474.8		(10.2)				474.9		447.4				(16.5)		0.1		(27.5)

		32						Debt Costs - Planned Issues						0.0		0.0		0.0				0.0		0.0		0.0				13.5		67.6				0.0		13.5		54.1

		33						Total Long-Term Debt Costs						489.0		491.3		2.3				485.0		474.8		(10.2)				488.4		515.0				(16.5)		13.6		26.6

						Short-Term Debt

		34						Beginning of Year						429.9		429.9		0.0				1,016.7		836.5		(180.2)				995.8		1,173.2				406.6		159.3		177.3

		35						Increase in Cash Requirement		Line 13				295.7		160.3		(135.4)				354.7		479.6		124.9				660.5		1,015.1				319.3		180.9		354.5

		36						Change in Long-Term Debt		Line 19-28				291.1		246.3		(44.8)				(316.7)		(320.3)		(3.6)				(483.2)		(1,072.9)				(566.6)		(162.9)		(589.7)

		37						End of Year						1,016.7		836.5		(180.2)				1,054.7		995.8		(58.9)				1,173.2		1,115.3				159.3		177.3		(57.8)

		38						Mid-Year Balance						723.3		633.2		(90.1)				1,035.7		916.2		(119.5)				1,084.5		1,144.2				283.0		168.3		59.7

		39						Interest Rate																						2.92%		3.65%

		40						Debt Costs - Interest																						31.7		41.8

		41						Debt Costs - Other																						(1.0)		(6.5)

		42						Total Short-Term Debt Costs						27.0		24.3		(2.7)				50.2		37.4		(12.8)				30.7		35.3				13.1		(6.7)		4.6

						Interest Capitalized

		43						Unfinished Construction		Sched 13.0				501.8		516.1		14.2				584.7		679.2		94.5				877.8		1,075.5				163.1		198.6		197.7

		44						Less Not Subject to IDC						(220.3)		(153.6)		66.7				(159.5)		(152.2)		7.3				(33.1)		(125.9)				1.4		119.1		(92.8)

		45						Unfinished Subject to IDC						281.5		362.5		80.9				425.2		527.0		101.8				844.7		949.6				164.5		317.8		104.9

		46						Interest Rate (One Year Lag)		Line 78				6.75%		6.62%		-0.13%				6.59%		6.88%		0.29%				6.52%		6.20%				0.26%		-0.36%		-0.32%

		47						Interest Capitalized						19.0		24.0		(0.1)				28.0		36.3		8.2				55.1		58.9				12.3		18.8		3.8

						Total Before Regulatory Accounts

		48						Sinking Fund Income		Line 16				(41.0)		(39.1)		1.9				(34.0)		(24.8)		9.2				(9.4)		(4.6)				14.3		15.4		4.8

		49						Long-Term Debt Costs		Line 33				489.0		491.3		2.3				485.0		474.8		(10.2)				488.4		515.0				(16.5)		13.6		26.6

		50						Short-Term Debt Costs		Line 42				27.0		24.3		(2.7)				50.2		37.4		(12.8)				30.7		35.3				13.1		(6.7)		4.6

		51						Interest Capitalized		Line 47				(19.0)		(24.0)		(5.0)				(28.0)		(36.3)		(8.2)				(55.1)		(58.9)				(12.3)		(18.8)		(3.8)

		52						Other Income						(1.0)		5.9		6.9				1.0		1.0		0.0				(4.0)		4.7				(4.9)		(5.0)		8.7

		53						F07/F08 NSP Adjustment						(2.2)		0.0		2.2				(18.7)		0.0		18.7				0.0		0.0				0.0		0.0		0.0

		54						Total						452.8		458.4		5.6				455.5		452.1		(3.4)				450.5		491.5				(6.3)		(1.6)		40.9

						Interest on Regulatory Accounts

		55						Interest on Deferral Accounts		Sched 2.1				(14.5)		(13.8)		0.7				(10.6)		(4.7)		5.9				(5.5)		(4.7)				9.1		(0.8)		0.9

		56						Interest on Other Reg Accounts		Sched 2.2				(0.3)		0.0		0.3				(0.7)		(3.3)		(2.6)				(2.8)		(4.2)				(3.3)		0.5		(1.4)

		57						Total						(14.8)		(13.8)		1.0				(11.2)		(8.0)		3.2				(8.3)		(8.8)				5.8		(0.3)		(0.5)

						Regulatory Account Recoveries

		58						Amort. of FX Gains/Losses						15.0		16.0		1.0				25.0		15.3		(9.7)				24.0		8.3				(0.7)		8.7		(15.7)

		59				Total Current Finance Chrgs				Lines 54+57+58				453.0		460.6		7.7				469.3		459.4		(9.8)				466.2		490.9				(1.2)		6.8		24.7

						Deferred Finance Charges

		60						FX Gains/Losses						(16.1)		(2.4)		13.7				(16.4)		(17.6)		(1.2)				(2.8)		6.0				(15.2)		14.8		8.8

		61				Total GAAP Finance Charges				Lines 54+60				436.7		456.0		19.3				439.1		434.5		(4.6)				447.7		497.5				(21.5)		13.2		49.7

						Portion of Rate Base

		62						EARG		Sched 10.0				47.9%		44.6%		-3.4%				46.9%		45.5%		-1.4%				44.2%		42.7%				0.0		(0.0)		(0.0)

		63						CC&C		Sched 10.0				0.0%		0.0%		0.0%				0.0%		0.1%		0.1%				0.1%		0.2%				0.0		0.0		0.0

		64						Transmission		Sched 10.0				26.3%		26.4%		0.2%				25.9%		26.5%		0.6%				26.8%		27.7%				0.0		0.0		0.0

		65						Field Operations		Sched 10.0				25.8%		29.0%		3.2%				27.2%		27.9%		0.7%				28.8%		29.5%				(0.0)		0.0		0.0

		66						Total						100.0%		100.0%		0%				100.0%		100.0%		0%				100.0%		100.0%				-0.0%		0.0%		-0.0%

						Allocation of Current Finance Charges

		67						EARG						216.5		205.3		(11.2)				204.3		209.1		4.8				205.9		209.5				3.8		(3.2)		3.6

		68						CC&C						0.0		0.2		0.2				0.0		0.5		0.5				0.7		0.8				0.3		0.2		0.1

		69						Transmission						119.5		121.6		2.1				123.3		121.8		(1.5)				125.2		136.0				0.1		3.4		10.9

		70						Field Operations						116.9		133.5		16.6				141.7		128.1		(13.6)				134.4		144.6				(5.4)		6.3		10.2

		71						Total						453.0		460.6		7.7				469.3		459.4		(9.9)				466.2		490.9				(1.2)		6.8		24.7

						Net Debt

		72						Sinking Funds		Line 17				(711.0)		(732.7)		(21.7)				(596.4)		(595.2)		1.2				(91.7)		(99.1)				137.5		503.5		(7.4)

		73						Temporary Investments						(10.0)		(7.6)		2.4				(10.0)		(22.2)		(12.2)				(10.0)		(10.0)				(14.6)		12.2		0.0

		74						Long-Term Debt		Line 28				6,775.4		6,820.2		44.8				7,092.1		7,140.5		48.4				7,623.7		8,696.6				320.3		483.2		1,072.9

		75						Short-Term Debt		Line 37				1,016.7		836.5		(180.2)				1,054.7		995.8		(58.9)				1,173.2		1,115.3				159.3		177.3		(57.8)

		76						End of Year						7,071.1		6,916.4		(154.7)				7,540.4		7,518.9		(21.5)				8,695.2		9,702.8				602.5		1,176.2		1,007.7

		77						Mid-Year Balance														7,305.8		7,217.7		(88.1)				8,107.1		9,199.0						889.4		1,091.9

		78				Weighted Average Cost of Debt																6.39%		6.52%						6.20%		6.05%
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9.0

		Return on Equity

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Shareholder's Equity

		1						Beginning of Year						1,706.9		1,706.9		0.0				1,781.9		1,783.0		1.1				1,921.3		2,173.8				76.1		138.3		252.5

		2						Adjustment to F2008 Opening						0.0		0.0		0.0				0.0		0.8		0.8				0.0		0.0				0.8		(0.8)		0.0

		3						Accum Other Comp Income						0.0		0.0		0.0				0.0		56.8		56.8				0.0		0.0				56.8		(56.8)		0.0

		4						Net Income		Line 37				393.0		407.0		14.0				376.3		369.0		(7.3)				358.9		406.4				(37.9)		(10.2)		47.5

		5						Dividend to Province		Line 13				(318.0)		(330.9)		(12.9)				(303.6)		(288.3)		15.3				(106.4)		(154.5)				42.6		181.9		(48.1)

		6						End of Year						1,781.9		1,783.0		1.1				1,854.6		1,921.3		66.7				2,173.8		2,425.7				138.3		252.5		251.9

						Dividend to Province

		7						Net Income		Line 37																				358.9		406.4

		8						IDC (net of amortization)																						(47.6)		(53.8)

		9						Distributable Surplus																						311.3		352.6

		10						Maximum Dividend Percentage																						85.0%		85.0%

		11						Maximum Dividend Amount																						264.6		299.7

		12						Minimum Equity Percentage																						20.0%		20.0%

		13						Dividend to Province																						106.4		154.5

						Deferred Revenue

		14						Skagit - Beginning of Year						307.0		307.0		0.0				328.0		327.6		(0.4)				348.3		368.9

		15						Payments Received						25.0		25.7		0.7				25.0		21.7		(3.3)				22.0		23.0

		16						Interest						14.0		13.3		(0.7)				16.0		14.2		(1.8)				15.4		18.0

		17						Revenues Earned						(18.0)		(18.4)		(0.4)				(19.0)		(15.2)		3.8				(16.8)		(18.4)

		18						Skagit - End of Year						328.0		327.6		(0.4)				350.0		348.3		(1.7)				368.9		391.5

						Return on Equity

		19						Shareholder's Equity		Line 6				1,781.9		1,783.0		1.1				1,854.6		1,921.3		66.7

		20						Deferred Revenue		Line 18				328.0		327.6		(0.4)				350.0		348.3		(1.7)

		21						Contributions - Columbia River		Sched 11.0				165.9		165.8		(0.1)				156.7		156.6		(0.1)

		22						Contributions - EARG		Sched 11.0				3.7		7.5		3.8				3.4		7.2		3.8

		23						Contributions - Field Operations		Sched 11.0				630.3		646.5		16.2				669.0		696.0		27.0

		24						Contributions - Transmission		Sched 11.0				90.0		93.1		3.1				89.3		109.0		19.7

		25						Pre-1996 CIAC Adjustment						0.0		(14.0)		(14.0)				0.0		(26.6)		(26.6)

		26						Total Equity						2,999.8		3,009.5		9.7				3,123.0		3,211.8		88.8

						Capitalization

		27						Net Debt		Sched 8.0														7,518.9						8,695.2		9,702.8

		28						Shareholder's Equity		Line 6														1,921.3						2,173.8		2,425.7

		29						Total																9,440.3						10,868.9		12,128.5

						Capital Structure

		30						Net Debt																79.6%						80.0%		80.0%

		31						Equity																20.4%						20.0%		20.0%

		32						Total																100.0%						100.0%		100.0%

						Deemed Equity

		33						Percentage																30.0%						30.0%		30.0%

		34						Year-End Deemed Equity																2,832.1						3,260.7		3,638.6

		35						Mid-Year Deemed Equity																						3,046.4		3,449.6

		36						Achieved ROE								13.52%								11.70%

		37						Allowed ROE						13.10%								12.05%								11.78%		11.78%

		38						Return on Equity						393.0		407.0		14.0				376.3		369.0		(7.3)				358.9		406.4				(37.9)		(10.2)		47.5

						Portion of Rate Base

		39						EARG		Sched 10.0				47.9%		44.6%		-3.4%				46.9%		45.5%		-1.4%				44.2%		42.7%				0.9%		-1.3%		-1.5%

		40						CC&C		Sched 10.0				0.0%		0.0%		0.0%				0.0%		0.1%		0.1%				0.1%		0.2%				0.1%		0.0%		0.0%

		41						Transmission		Sched 10.0				26.3%		26.4%		0.2%				25.9%		26.5%		0.6%				26.8%		27.7%				0.1%		0.3%		0.9%

		42						Field Operations		Sched 10.0				25.8%		29.0%		3.2%				27.2%		27.9%		0.7%				28.8%		29.5%				-1.1%		1.0%		0.6%

		43						Total						100.0%		100.0%		0.0%				100.0%		100.0%		0.0%				100.0%		100.0%				-0.0%		0.0%		-0.0%

						Allocation of ROE

		44						EARG						188.3		181.4		(7.0)				176.7		167.9		(8.7)				158.5		173.4				(13.4)		(9.4)		14.9

		45						CC&C						0.0		0.2		0.2				0.0		0.4		0.4				0.5		0.6				0.2		0.1		0.1

		46						Transmission						103.2		107.5		4.3				97.5		97.8		0.3				96.4		112.6				(9.7)		(1.4)		16.3

		47						Field Operations						101.5		118.0		16.5				102.2		102.9		0.7				103.5		119.7				(15.1)		0.6		16.2

		48						Total						393.0		407.0		14.0				376.3		369.0		(7.3)				358.9		406.4				(37.9)		(10.2)		47.5
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10.0

		Rate Base

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						EARG

		1						Net Assets in Service		Sched 12.2				4,030.4		3,914.1		(116.3)				4,175.1		3,981.6		(193.5)				4,188.2		4,323.8				67.5		206.6		135.7

		2						Net Contributions		Sched 11.0				(3.7)		(7.5)		(3.8)				(3.4)		(7.2)		(3.8)				(6.7)		(6.3)				0.4		0.4		0.4

		3						90% of Net DSM		Sched 2.2				261.9		253.9		(8.0)				279.6		278.4		(1.3)				341.8		418.9				24.5		63.4		77.1

		4						Total						4,288.6		4,160.5		(128.2)				4,451.4		4,252.8		(198.6)				4,523.3		4,736.5				92.3		270.4		213.2

		5						Mid-Year						4,124.2		4,060.1		(64.1)				4,370.0		4,206.7		(163.4)				4,388.0		4,629.9				146.5		181.4		241.8

						CC&C

		6						Net Assets in Service		Sched 12.3				7.6		7.9		0.3				9.1		12.7		3.6				15.7		17.7				4.8		3.0		2.0

		7						Net Contributions		N/A				0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		8						Total						7.6		7.9		0.3				9.1		12.7		3.6				15.7		17.7				4.8		3.0		2.0

		9						Mid-Year						3.8		4.0		0.2				8.3		10.3		2.0				14.2		16.7				9.5		6.0		4.0

						Transmission

		10						Net Assets in Service		Sched 12.4				2,475.2		2,493.9		18.7				2,538.6		2,548.4		9.7				2,959.4		3,244.9				54.4		411.0		285.5

		11						Net Contributions		Sched 11.0				(90.0)		(93.1)		(3.1)				(89.3)		(109.0)		(19.7)				(133.0)		(144.3)				(15.9)		(24.0)		(11.2)

		12						10% of Net DSM		Sched 2.2				29.1		28.2		(0.9)				31.1		30.9		(0.1)				38.0		46.5				2.7		7.0		8.6

		13						Total						2,414.3		2,429.0		14.7				2,480.4		2,470.3		(10.1)				2,864.3		3,147.2				41.2		394.1		282.9

		14						Mid-Year						2,398.9		2,406.3		7.3				2,447.4		2,449.6		2.3				2,667.3		3,005.8				43.4		217.7		338.5

						Field Operations

		15						Net Assets in Service		Sched 12.5				3,139.6		3,093.2		(46.4)				3,424.5		3,404.0		(20.5)				3,771.4		4,169.3				310.8		367.3		397.9

		16						Net Contributions		Sched 11.0				(630.3)		(646.5)		(16.2)				(669.0)		(696.0)		(27.0)				(749.5)		(801.2)				(49.5)		(53.5)		(51.7)

		17						Total						2,509.3		2,446.7		(62.6)				2,755.5		2,708.0		(47.5)				3,021.9		3,368.1				261.3		313.8		346.3

		18						Mid-Year						2,672.2		2,640.9		(31.3)				2,632.4		2,577.4		(55.1)				2,865.0		3,195.0				(63.5)		287.6		330.1

						Portion of Rate Base

		19						EARG						47.9%		44.6%		-3.4%				46.9%		45.5%		-1.4%				44.2%		42.7%				0.9%		-1.3%		-1.5%

		20						CC&C						0.0%		0.0%		0.0%				0.0%		0.1%		0.1%				0.1%		0.2%				0.1%		0.0%		0.0%

		21						Transmission						26.3%		26.4%		0.2%				25.9%		26.5%		0.6%				26.8%		27.7%				0.1%		0.3%		0.9%

		22						Field Operations						25.8%		29.0%		3.2%				27.2%		27.9%		0.7%				28.8%		29.5%				-1.1%		1.0%		0.6%

		23						Total						100.0%		100.0%		0.0%				100.0%		100.0%		0.0%				100.0%		100.0%				0.0%		0.0%		0.0%
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11.0

		Contributions

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Contributions - Columbia River Treaty

		1						Original Contribution						479.1		479.1		0.0				479.1		479.1		0.0				479.1		479.1				0.0		0.0		0.0

		2						Accum Amort - Beginning of Year						304.0		304.0		0.0				313.2		313.3		0.1				322.5		331.7				9.3		9.2		9.2

		3						Amortization						9.2		9.3		0.1				9.2		9.2		0.0				9.2		9.2				(0.1)		0.0		0.0

		4						Accum Amort - End of Year						313.2		313.3		0.1				322.4		322.5		0.1				331.7		340.9				9.2		9.2		9.2

		5						Net Contribution - End of Year						165.9		165.8		(0.1)				156.7		156.6		0.1				147.4		138.2				(9.2)		(9.2)		(9.2)

						Contributions in Aid - EARG

		6						Gross Contns - Beginning of Year						6.4		6.4		0.0				6.4		10.3		3.9				10.3		10.3				3.9		0.0		0.0

		7						Additions						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		8						Retirements & Transfers						0.0		3.9		3.9				0.0		0.0		0.0				0.0		0.0				(3.9)		0.0		0.0

		9						Gross Contns - End of Year						6.4		10.3		3.9				6.4		10.3		3.9				10.3		10.3						0.0		0.0

		10						Accum Amort - Beginning of Year						2.4		2.4		0.0				2.7		2.8		0.1				3.2		3.6				0.4		0.4		0.4

		11						Amortization						0.3		0.3		0.0				0.3		0.4		0.1				0.4		0.4				0.1		0.1		0.0

		12						Retirements & Transfers						0.0		0.1		0.1				0.0		0.0		0.0				0.0		0.0				(0.1)		0.0		0.0

		13						Accum Amort - End of Year						2.7		2.8		0.1				3.0		3.2		0.2				3.6		4.0				0.4		0.4		0.4

		14						Net Contributions - End of Year						3.7		7.5		3.8				3.4		7.2		3.8				6.7		6.3				(0.4)		(0.4)		(0.4)

						Contributions in Aid - Transmission

		15						Gross Contns - Beginning of Year						141.7		141.7		0.0				144.7		145.4		0.7				164.6		192.9				3.7		19.2		28.3

		16						Additions						3.0		8.9		5.9				3.0		20.5		17.5				28.3		16.3				11.6		7.8		(12.0)

		17						Retirements & Transfers						0.0		(5.2)		(5.2)				0.0		(1.3)		(1.3)				0.0		0.0				3.9		1.3		0.0

		18						Gross Contns - End of Year						144.7		145.4		0.7				147.7		164.6		16.9				192.9		209.2				19.2		28.3		16.3

		19						Accum Amort - Beginning of Year						51.0		51.0		0.0				54.7		52.3		(2.4)				55.6		59.9				1.3		3.3		4.3

		20						Amortization						3.7		3.7		0.0				3.7		3.8		0.1				4.3		5.1				0.1		0.5		0.8

		21						Retirements & Transfers						0.0		(2.4)		(2.4)				0.0		(0.5)		(0.5)				0.0		0.0				1.9		0.5		0.0

		22						Accum Amort - End of Year						54.7		52.3		(2.4)				58.4		55.6		(2.8)				59.9		65.0				3.3		4.3		5.1

		23						Net Contributions - End of Year						90.0		93.1		3.1				89.3		109.0		19.7				133.0		144.3				15.9		24.0		11.2

						Contributions in Aid - Field Operations

		24						Gross Contns - Beginning of Year						959.1		959.1		0.0				1,034.3		1,004.3		(30.0)				1,083.3		1,167.2				45.2		79.0		83.9

		25						Additions						75.3		76.5		1.2				70.3		79.9		9.6				83.9		83.2				3.4		4.0		(0.7)

		26						Retirements & Transfers						(0.1)		(31.3)		(31.2)				0.0		(0.9)		(0.9)				0.0		0.0				30.4		0.9		0.0

		27						Gross Contns - End of Year						1,034.3		1,004.3		(30.0)				1,104.6		1,083.3		(21.3)				1,167.2		1,250.4				79.0		83.9		83.2

		28						Accum Amort - Beginning of Year						373.0		373.0		0.0				404.0		357.8		(46.2)				387.3		417.7				(15.2)		29.5		30.4

		29						Amortization						17.1		15.5		(1.6)				18.9		18.2		(0.7)				18.8		20.8				2.7		0.6		2.0

		30						Amortization of Pre-1996 CIAC		Sched 2.2				14.0		0.0		(14.0)				12.7		12.7		0.0				11.6		10.8				12.7		(1.1)		(0.8)

		31						Retirements & Transfers						(0.1)		(30.7)		(30.6)				0.0		(1.4)		(1.4)				0.0		0.0				29.3		1.4		0.0

		32						Accum Amort - End of Year						404.0		357.8		(46.2)				435.6		387.3		(48.3)				417.7		449.3				29.5		30.4		31.6

		33						Net Contributions - End of Year						630.3		646.5		16.2				669.0		696.0		27.0				749.5		801.2				49.5		53.5		51.7

						Contributions in Aid - Total

		34						Gross Contns - Beginning of Year						1,107.2		1,107.2		0.0				1,185.4		1,160.0		(25.4)				1,258.2		1,370.4				52.8		98.2		112.2

		35						Additions						78.3		85.4		7.1				73.3		100.4		27.1				112.2		99.5				15.0		11.8		(12.7)

		36						Retirements & Transfers						(0.1)		(32.6)		(32.5)				0.0		(2.2)		(2.2)				0.0		0.0				30.4		2.2		0.0

		37						Gross Contns - End of Year						1,185.4		1,160.0		(25.4)				1,258.7		1,258.2		(0.5)				1,370.4		1,469.9				98.2		112.2		99.5

		38						Accum Amort - Beginning of Year						426.4		426.4		0.0				461.4		412.9		(48.5)				446.0		481.2				(13.5)		33.1		35.1

		39						Amortization						21.1		19.5		(1.6)				22.9		22.3		(0.6)				23.5		26.3				2.8		1.2		2.8

		40						Amortization of Pre-96 CIAC						14.0		0.0		(14.0)				12.7		12.7		0.0				11.6		10.8				12.7		(1.1)		(0.8)

		41						Retirements & Transfers						(0.1)		(33.0)		(32.9)				0.0		(1.9)		(1.9)				0.0		0.0				31.1		1.9		0.0

		42						Accum Amort - End of Year						461.4		412.9		(48.5)				497.0		446.0		(51.0)				481.2		518.2				33.1		35.1		37.1

		43						Net Contributions - End of Year						724.0		747.1		23.1				761.7		812.2		50.5				889.2		951.7				65.1		77.1		62.5
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12.0

		Assets - Total (Excluding DSM)

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Gross Assets in Service

		1						Opening Balance						16,172.1		16,172.1		0.0				16,859.5		16,651.0		(208.5)				17,358.7		18,750.4				478.9		707.7		1,391.7

		2						Capital Additions		Sched 13.0				877.1		736.2		(140.9)				890.8		802.0		(88.8)				1,449.4		1,330.6				65.8		647.4		(118.8)

		3						Retirements & Transfers						(189.7)		(257.3)		(67.6)				(99.2)		(94.3)		4.9				(57.7)		(62.2)				163.1		36.6		(4.5)

		4						Closing Balance						16,859.5		16,651.0		(208.5)				17,651.1		17,358.7		(292.4)				18,750.4		20,018.9				707.7		1,391.7		1,268.5

						Accumulated Amortization

		5						Opening Balance						6,645.8		6,645.8		0.0				6,855.0		6,791.9		(63.2)				7,088.4		7,433.5				146.0		296.5		345.1

		6						Amort on March 2008 Assets						367.9		360.7		(7.2)				382.4		374.8		(7.6)				377.2		364.1				14.1		2.3		(13.1)

		7						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				20.5		64.8				0.0		20.5		44.3

		8						Capital Asset Write-Offs		Sched 7.0				3.4		6.6		3.2				5.3		2.0		(3.3)				8.7		8.0				(4.7)		6.8		(0.7)

		9						Depn Study Adjustment						24.0		24.0		0.0				0.0		0.0		0.0				0.0		0.0				(24.0)		0.0		0.0

		10						Retirements & Transfers						(186.1)		(245.3)		(59.2)				(95.4)		(80.2)		15.2				(61.3)		(65.0)				165.1		18.9		(3.7)

		11						Closing Balance						6,855.0		6,791.9		(63.2)				7,147.3		7,088.4		(58.9)				7,433.5		7,805.4				296.5		345.1		371.9

		12				Net Assets in Service (Year-End)								10,004.4		9,859.1		(145.3)				10,503.7		10,270.3		(233.4)				11,316.9		12,213.5				411.2		1,046.6		896.6
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12.1

		Assets - Corporate

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Gross Assets in Service

		1						Opening Balance						736.7		736.7		0.0				751.1		727.9		(23.2)				711.3		805.4				(8.8)		(16.6)		94.1

		2						Capital Additions		Sched 13.0				51.2		51.0		(0.2)				45.3		19.0		(26.3)				108.4		128.7				(32.0)		89.4		20.3

		3						Retirements & Transfers						(36.8)		(59.8)		(23.0)				(31.9)		(35.6)		(3.7)				(14.3)		(19.1)				24.2		21.3		(4.8)

		4						Closing Balance						751.1		727.9		(23.2)				764.5		711.3		(53.2)				805.4		915.0				(16.6)		94.1		109.6

						Accumulated Amortization

		5						Opening Balance						392.9		392.9		0.0				399.6		377.9		(21.7)				387.7		423.1				(15.0)		9.8		35.4

		6						Amort on March 2008 Assets						37.1		40.3		3.2				40.5		44.1		3.6				42.9		36.8				3.8		(1.2)		(6.1)

		7						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				4.6		14.3				0.0		4.6		9.7

		8						Capital Asset Write-Offs		Sched 7.0				0.0		0.4		0.4				0.0		0.1		0.1				2.3		2.1				(0.2)		2.2		(0.2)

		9						Depn Study Adjustment						6.4		6.4		0.0				0.0		0.0		0.0				0.0		0.0				(6.4)		0.0		0.0

		10						Retirements & Transfers						(36.8)		(62.0)		(25.2)				(31.9)		(34.4)		(2.5)				(14.4)		(19.1)				27.6		20.1		(4.7)

		11						Closing Balance						399.6		377.9		(21.7)				408.2		387.7		(20.5)				423.1		457.3				9.8		35.4		34.2

		12				Net Assets in Service (Year-End)								351.5		350.0		(1.5)				356.3		323.6		(32.7)				382.3		457.7				(26.4)		58.7		75.4
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12.2

		Assets - Engineering, Aboriginal Relations & Generation

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Gross Assets in Service

		1						Opening Balance						6,146.1		6,146.1		0.0				6,281.7		6,203.7		(78.0)				6,380.6		6,695.9				57.6		176.9		315.3

		2						Capital Additions		Sched 13.0				193.1		85.6		(107.5)				257.9		189.8		(68.2)				323.7		256.6				104.2		133.9		(67.1)

		3						Retirements & Transfers						(57.5)		(28.0)		29.5				(32.1)		(12.8)		19.3				(8.4)		(9.6)				15.2		4.5		(1.2)

		4						Closing Balance						6,281.7		6,203.7		(78.0)				6,507.5		6,380.6		(126.9)				6,695.9		6,942.9				176.9		315.3		247.0

						Accumulated Amortization

		5						Opening Balance						2,186.3		2,186.3		0.0				2,251.3		2,289.6		38.3				2,399.0		2,507.8				103.3		109.4		108.8

		6						Amort on March 2008 Assets						113.7		115.8		2.1				113.2		114.3		1.1				110.3		107.2				(1.5)		(4.0)		(3.0)

		7						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				3.8		10.7				0.0		3.8		6.9

		8						Capital Asset Write-Offs		Sched 7.0				0.0		4.1		4.1				0.0		3.5		3.5				3.0		3.0				(0.6)		(0.5)		0.0

		9						Depn Study Adjustment						8.8		8.8		0.0				0.0		0.0		0.0				0.0		0.0				(8.8)		0.0		0.0

		10						Retirements & Transfers						(57.5)		(25.4)		32.1				(32.1)		(8.4)		23.7				(8.4)		(9.6)				17.0		0.1		(1.2)

		11						Closing Balance						2,251.3		2,289.6		38.3				2,332.4		2,399.0		66.6				2,507.8		2,619.1				109.4		108.8		111.3

		12				Net Assets in Service (Year-End)								4,030.4		3,914.1		(116.3)				4,175.1		3,981.6		(193.5)				4,188.2		4,323.8				67.5		206.6		135.7
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12.3

		Assets - Customer Care and Conservation

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Gross Assets in Service

		1						Opening Balance						38.0		38.0		0.0				42.8		42.5		(0.3)				48.9		53.8				4.5		6.4		4.9

		2						Capital Additions		Sched 13.0				4.8		7.5		2.7				3.3		6.8		3.5				5.0		4.2				(0.7)		(1.8)		(0.8)

		3						Retirements & Transfers						0.0		(3.0)		(3.0)				0.0		(0.4)		(0.4)				(0.1)		(1.0)				2.6		0.3		(0.9)

		4						Closing Balance						42.8		42.5		(0.3)				46.1		48.9		2.8				53.8		56.9				6.4		4.9		3.2

						Accumulated Amortization

		5						Opening Balance						33.9		33.9		0.0				35.2		34.6		(0.6)				36.2		38.1				0.7		1.6		1.9

		6						Amort on March 2008 Assets						1.3		1.2		(0.1)				1.8		1.7		(0.2)				1.7		1.5				0.5		0.1		(0.2)

		7						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				0.3		0.7				0.0		0.3		0.4

		8						Capital Asset Write-Offs		Sched 7.0				0.0		(0.0)		(0.0)				0.0		(10.4)		(10.4)				0.0		0.0				(10.4)		10.4		0.0

		9						Depn Study Adjustment						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0		0.0		0.0

		10						Retirements & Transfers						0.0		(0.5)		(0.5)				0.0		10.4		10.4				(0.1)		(1.0)				10.9		(10.5)		(0.9)

		11						Closing Balance						35.2		34.6		(0.6)				37.0		36.2		(0.8)				38.1		39.2				1.6		1.9		1.1

		12				Net Assets in Service (Year-End)								7.6		7.9		0.3				9.1		12.7		3.6				15.7		17.7				4.8		3.0		2.0
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12.4

		Assets - Transmission

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Gross Assets in Service

		1						Opening Balance						4,650.3		4,650.3		0.0				4,810.2		4,789.9		(20.3)				4,927.0		5,428.1				139.5		137.1		501.1

		2						Capital Additions		Sched 13.0				198.0		209.1		11.1				171.4		148.8		(22.6)				511.6		397.4				(60.3)		362.8		(114.2)

		3						Retirements & Transfers						(38.1)		(69.6)		(31.5)				(11.2)		(11.7)		(0.5)				(10.5)		(9.4)				57.9		1.2		1.1

		4						Closing Balance						4,810.2		4,789.9		(20.3)				4,970.4		4,927.0		(43.4)				5,428.1		5,816.1				137.1		501.1		388.0

						Accumulated Amortization

		5						Opening Balance						2,266.8		2,266.8		0.0				2,335.0		2,296.0		(39.0)				2,378.6		2,468.7				29.2		82.7		90.1

		6						Amort on March 2008 Assets						95.9		91.8		(4.1)				100.5		94.7		(5.8)				95.6		93.5				2.9		0.8		(2.1)

		7						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				6.2		18.1				0.0		6.2		11.8

		8						Amortization Adjustment						0.0		0.0		0.0				0.0		0.0		0.0				(1.2)		0.3				0.0		(1.2)		1.5

		9						Capital Asset Write-Offs		Sched 7.0				3.4		(2.5)		(5.9)				3.7		4.6		0.9				3.5		2.9				7.1		(1.1)		(0.5)

		10						Depn Study Adjustment						3.4		3.4		0.0				0.0		0.0		0.0				0.0		0.0				(3.4)		0.0		0.0

		11						Retirements & Transfers						(34.5)		(63.5)		(29.0)				(7.4)		(16.6)		(9.2)				(14.0)		(12.3)				46.9		2.6		1.7

		12						Closing Balance						2,335.0		2,296.0		(39.0)				2,431.8		2,378.6		(53.1)				2,468.7		2,571.2				82.7		90.1		102.5

		13				Net Assets in Service (Year-End)								2,475.2		2,493.9		18.7				2,538.6		2,548.4		9.7				2,959.4		3,244.9				54.4		411.0		285.5
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12.5

		Assets - Field Operations

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Gross Assets in Service

		1						Opening Balance						4,601.0		4,601.0		0.0				4,973.6		4,887.0		(86.6)				5,290.9		5,767.2				286.0		403.9		476.3

		2						Capital Additions		Sched 13.0				429.9		383.0		(46.9)				412.9		437.6		24.7				500.7		543.7				54.6		63.1		43.0

		3						Retirements & Transfers						(57.3)		(97.0)		(39.7)				(24.0)		(33.8)		(9.8)				(24.4)		(23.0)				63.2		9.4		1.4

		4						Closing Balance						4,973.6		4,887.0		(86.6)				5,362.5		5,290.9		(71.6)				5,767.2		6,287.9				403.9		476.3		520.7

						Accumulated Amortization

		5						Opening Balance						1,766.0		1,766.0		0.0				1,834.0		1,793.8		(40.2)				1,886.9		1,995.8				27.8		93.1		109.0

		6						Amort on March 2008 Assets						119.9		111.6		(8.3)				126.4		120.1		(6.3)				126.7		125.1				8.5		6.7		(1.7)

		7						Amortization on Additions		Sched 13.0				0.0		0.0		0.0				0.0		0.0		0.0				6.8		20.7				0.0		6.8		14.0

		8						Capital Asset Write-Offs		Sched 7.0				0.0		4.7		4.7				1.6		4.2		2.6				(0.0)		0.0				(0.6)		(4.2)		0.0

		9						Depn Study Adjustment						5.4		5.4		0.0				0.0		0.0		0.0				0.0		0.0				(5.4)		0.0		0.0

		10						Retirements & Transfers						(57.3)		(93.9)		(36.6)				(24.0)		(31.2)		(7.2)				(24.5)		(23.0)				62.7		6.7		1.5

		11						Closing Balance						1,834.0		1,793.8		(40.2)				1,938.0		1,886.9		(51.1)				1,995.8		2,118.6				93.1		109.0		122.8

		12				Net Assets in Service (Year-End)								3,139.6		3,093.2		(46.4)				3,424.5		3,404.0		(20.5)				3,771.4		4,169.3				310.8		367.3		397.9
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13.0

		Capital Expenditures and Additions

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Capital Expenditures

		1						Generation (Hydro)						211.0		174.8		(36.2)				293.6		275.8		(17.8)				351.2		486.2				101.0		75.4		135.0

		2						Generation (Diesel)						9.3		1.1		(8.2)				4.4		3.0		(1.4)				19.8		8.7				1.9		16.8		(11.1)

		3						Generation (Thermal)						3.3		5.0		1.7				3.3		11.6		8.3				13.3		9.8				6.6		1.7		(3.5)

		4						Transmission						97.2		69.9		(27.3)				147.4		124.4		(23.0)				246.8		136.2				54.5		122.4		(110.6)

		5						Substations						182.6		177.5		(5.1)				165.3		155.2		(10.1)				385.8		375.9				(22.3)		230.6		(9.9)

		6						Distribution						305.8		293.7		(12.1)				313.0		354.2		41.2				395.2		402.5				60.5		41.0		7.3

		7						Information Technology						45.8		40.4		(5.4)				40.1		43.0		2.9				46.8		40.5				2.6		3.8		(6.3)

		8						Vehicles						20.3		18.7		(1.6)				18.9		21.2		2.3				25.0		20.7				2.5		3.8		(4.3)

		9						Properties & Other						38.8		20.6		(18.2)				33.4		74.3		40.9				102.0		109.0				53.7		27.7		7.0

		10						Demand Side Management		Sched 5.0				55.4		46.4		(9.0)				56.7		63.3		6.6				112.1		138.2				16.9		48.8		26.1

		11						Total						969.5		848.1		(121.4)				1,076.1		1,126.0		49.9				1,698.0		1,727.7				277.9		572.0		29.7

						Total Capital Additions

		12						Generation (Hydro)						181.2		81.0		(100.2)				240.8		181.4		(59.5)				308.2		245.4				100.4		126.8		(62.8)

		13						Generation (Diesel)						2.6		2.6		0.0				3.4		0.3		(3.1)				13.3		14.3				(2.3)		13.0		1.0

		14						Generation (Thermal)						1.1		2.1		1.0				1.8		4.1		2.3				12.6		10.3				2.0		8.5		(2.3)

		15						Transmission						84.8		101.1		16.3				46.6		34.6		(12.0)				291.7		113.5				(66.5)		257.1		(178.2)

								Substations

		16						Transmission						113.1		108.0		(5.1)				124.8		111.2		(13.6)				210.4		273.5				3.2		99.2		63.1

		17						SDA Substations						54.3		60.0		5.8				61.7		43.1		(18.6)				83.3		103.4				(16.9)		40.2		20.1

		18						Distribution						343.9		298.0		(45.9)				313.4		368.4		55.0				372.9		398.9				70.4		4.5		26.0

								Information Technology

		19						Corporate						33.3		44.6		11.3				27.2		4.0		(23.2)				39.6		41.2				(40.6)		35.6		1.6

		20						EARG						2.3		2.1		(0.2)				6.2		4.0		(2.2)				2.7		0.9				1.9		(1.3)		(1.8)

		21						CC&C						4.8		7.3		2.5				2.4		6.8		4.4				1.6		0.0				(0.5)		(5.2)		(1.6)

		22						Transmission						0.0		0.0		0.0				0.0		0.0		0.0				0.0		0.0				0.0

		23						Field Operations						0.3		1.5		1.2				5.0		0.9		(4.1)				0.5		0.0				(0.6)		(0.4)		(0.5)

		24						Vehicles						19.9		15.4		(4.5)				19.3		19.0		(0.3)				24.0		21.8				3.6		5.0		(2.2)

								Properties & Other																												0.0

		25						Corporate						17.9		6.4		(11.5)				18.1		15.0		(3.1)				68.8		87.5				8.6		53.8		18.7

		26						EARG						8.5		0.4		(8.1)				9.1		0.3		(8.8)				0.2		0.0				(0.1)		(0.1)		(0.2)

		27						CC&C						0.0		0.2		0.2				0.9		0.0		(0.9)				3.4		4.2				(0.2)		3.4		0.8

		28						Transmission						0.0		0.0		0.0				0.0		3.0		3.0				9.5		10.5				3.0		6.5		0.9

		29						Field Operations						9.0		5.5		(3.5)				10.1		6.0		(4.1)				6.7		5.4				0.5		0.7		(1.3)

		30						Demand Side Management		Line 10				55.4		46.4		(9.0)				56.7		63.3		6.6				112.1		138.2				16.9		48.8		26.1

		31						Total						932.5		782.6		(149.9)				947.5		865.3		(82.2)				1,561.5		1,468.8				82.7		696.2		(92.7)

						Summary of Additions

		32						Corporate						51.2		51.0		(0.2)				45.3		19.0		(26.3)				108.4		128.7				(32.0)		89.4		20.3

		33						EARG						193.1		85.6		(107.5)				257.9		189.8		(68.2)				323.7		256.6				104.2		133.9		(67.1)

		34						CC&C						4.8		7.5		2.7				3.3		6.8		3.5				5.0		4.2				(0.7)		(1.8)		(0.8)

		35						Transmission						198.0		209.1		11.1				171.4		148.8		(22.6)				511.6		397.4				(60.3)		362.8		(114.2)

		36						Field Operations						429.9		383.0		(46.9)				412.9		437.6		24.7				500.7		543.7				54.6		63.1		43.0

		37						Demand Side Management						55.4		46.4		(9.0)				56.7		63.3		6.6				112.1		138.2				16.9		48.8		26.1

		38						Total						932.5		782.6		(149.9)				947.5		865.3		(82.2)				1,561.5		1,468.8				82.7		696.2		(92.7)

						Unfinished Construction

		39						Beginning of Year						483.3		483.3		0.0				520.3		548.8		28.5				809.6		946.1				65.5		260.8		136.5

		40						Change in Unfinished						37.0		65.5		28.5				128.6		260.8		132.2				136.5		258.9				195.3		(124.3)		122.4

		41						End of Year						520.3		548.8		28.5				649.0		809.6		160.6				946.1		1,205.0				260.8		136.5		258.9

		42						Mid-Year Balance						501.8		516.1		14.2				584.7		679.2		94.5				877.8		1,075.5				163.1		198.6		197.7

						Amortization on Additions

		43						Generation (Hydro)		2.05%																				3.2		8.8

		44						Generation (Diesel)		3.30%																				0.2		0.7

		45						Generation (Thermal)		3.65%																				0.2		0.6

		46						Transmission		1.90%																				2.8		6.6

								Substations

		47						Transmission		3.30%																				3.5		11.5

		48						SDA Substations		2.60%																				1.1		3.5

		49						Distribution		2.42%																				4.5		13.9

								Information Technology

		50						Corporate		17.15%																				3.4		10.3

		51						EARG		17.15%																				0.2		0.5

		52						CC&C		17.15%																				0.1		0.3

		53						Transmission		10.70%																				0.0		0.0

		54						Field Operations		17.15%																				0.0		0.1

		55						Vehicles		7.46%																				0.9		2.6

								Properties & Other

		56						Corporate		3.54%																				1.2		4.0

		57						EARG		7.32%																				0.0		0.0

		58						CC&C		7.32%																				0.1		0.4

		59						Transmission		0.00%																				0.0		0.0

		60						Field Operations		7.32%																				0.2		0.7

		61						Demand Side Management		10.00%																				0.0		11.2

		62						Total																						21.7		75.7

						Summary of Amortization on Additions

		63						Corporate																						4.6		14.3

		64						EARG																						3.8		10.7

		65						CC&C																						0.3		0.7

		66						Transmission																						6.2		18.1

		67						Field Operations																						6.8		20.7

		68						Demand Side Management																						0.0		11.2

		69						Total																						21.7		75.7
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14.0

		Domestic Energy Sales and Revenue Forecast

		(Including April 1, 2008 Interim Increase of 6.56%)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Domestic Energy Sales (GWh)

		1						Residential						16,675		16,651		-0.1%				16,999		17,553		3.3%				17,264		16,967				5.4%		-1.6%		-1.7%

		2						Light Industrial and Commercial						18,334		18,268		-0.4%				18,700		18,406		-1.6%				18,445		18,586				0.8%		0.2%		0.8%

		3						Large Industrial						16,326		15,989		-2.1%				16,622		15,380		-7.5%				15,228		15,240				-3.8%		-1.0%		0.1%

		4						Irrigation						95		82		-13.7%				96		75		-21.9%				61		62				-8.5%		-18.7%		1.6%

		5						Street Lighting						204		207		1.5%				207		211		1.9%				212		214				1.9%		0.5%		0.9%

		6						City of New Westminster						413		429		3.9%				414		442		6.8%				390		393				3.0%		-11.8%		0.8%

		7						Fortis						785		974		24.1%				812		921		13.4%				823		881				-5.4%		-10.6%		7.0%

		8						Other Utilities						311		311		0.0%				311		311		0.0%				279		279				0.0%		-10.3%		0.0%

		9						Total						53,143		52,911		-0.4%				54,161		53,299		-1.6%				52,702		52,622				0.7%		-1.1%		-0.2%

						Domestic Revenues ($million)

		10						Residential						1,084.4		1,066.3		-1.7%				1,109.9		1,147.9		3.4%				1,203.5		1,182.4				7.7%		4.8%		-1.7%

		11						Light Industrial and Commercial						1,024.9		1,021.1		-0.4%				1,050.4		1,033.6		-1.6%				1,102.2		1,110.1				1.2%		6.6%		0.7%

		12						Large Industrial						588.7		554.2		-5.9%				601.9		525.8		-12.6%				550.0		552.0				-5.1%		4.6%		0.4%

		13						Irrigation						4.3		3.4		-20.0%				4.3		3.4		-20.7%				3.1		3.1				-0.5%		-9.6%		1.6%

		14						Street Lighting						22.9		22.9		0.1%				23.3		23.3		0.3%				25.5		25.7				2.0%		9.1%		0.9%

		15						City of New Westminster						15.1		15.7		4.1%				15.1		16.3		7.5%				15.3		15.4				3.6%		-6.1%		0.7%

		16						Fortis						30.5		37.0		21.5%				31.4		35.2		11.9%				33.9		35.7				-5.0%		-3.5%		5.3%

		17						Other Utilities						17.6		18.4		4.5%				18.7		15.4		-17.9%				15.2		16.6				-16.6%		-1.3%		9.7%

		18						Subtotal						2,788.3		2,739.0		-1.8%				2,854.9		2,800.8		-1.9%				2,948.5		2,941.1				2.3%		5.3%		-0.3%

		19						Revenue from Deferral  Rider						10.4		10.1		-2.9%				55.8		55.7		-0.2%				14.3		15.7				451.5%		-74.4%		9.8%

		20						Total						2,798.7		2,749.1		-1.8%				2,910.7		2,856.5		-1.9%				2,962.8		2,956.8				3.9%		3.7%		-0.2%

		21				Deferral Account Rate Rider																		2.0%						0.5%		0.5%

						Average Revenues ($/MWh)

		22						Residential						65.0		64.0		-1.5%				65.3		65.4		0.2%				69.7		69.7				2.1%		6.6%		-0.0%

		23						Light Industrial and Commercial						55.9		55.9		-0.0%				56.2		56.2		-0.0%				59.8		59.7				0.5%		6.4%		-0.0%

		24						Large Industrial						36.1		34.7		-3.9%				36.2		34.2		-5.6%				36.1		36.2				-1.4%		5.6%		0.3%

		25						Irrigation						44.7		41.5		-7.3%				44.5		45.1		1.5%				50.1		50.1				8.8%		11.1%		-0.0%

		26						Street Lighting						112.1		110.6		-1.3%				112.4		110.6		-1.6%				120.1		120.1				0.0%		8.6%		-0.0%

		27						City of New Westminster						36.5		36.6		0.2%				36.6		36.8		0.6%				39.2		39.2				0.6%		6.5%		-0.1%

		28						Fortis						38.8		38.0		-2.1%				38.7		38.2		-1.3%				41.2		40.6				0.5%		8.0%		-1.6%

		29						Other Utilities						56.6		59.2		4.5%				60.1		49.4		-17.9%				54.3		59.6				-16.6%		10.0%		9.7%

		30						Total (Excluding Misc Rev)						52.7		52.0		-1.3%				53.7		53.6		-0.3%				56.2		56.2				3.2%		4.9%		-0.1%

						Peak Demand (MW)

		31						Distribution						7,281		7,402		1.7%				7,408		7,583		2.4%				7,728		7,806				2.4%		1.9%		1.0%

		32						Transmission						1,841		1,873		1.7%				1,907		1,643		-13.8%				1,825		1,789				-12.3%		11.0%		-2.0%

		33						Other						383		345		-9.9%				383		406		6.0%				423		429				17.7%		4.3%		1.3%

		34						Losses						819		829		1.2%				836		830		-0.7%				859		863				0.1%		3.5%		0.5%

		35						Total						10,324		10,449		1.2%				10,534		10,462		-0.7%				10,835		10,886				0.1%		3.6%		0.5%
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15.0

		Miscellaneous Revenue

		($ million)

														F2007								F2008								F2009		F2010				Increase from Prior Year

										Reference				RRA		Actual		Difference				RRA		Actual		Difference				Update		Update				F2008		F2009		F2010

		Line						Column						1		2		3 = 2 -1				4		5		6 = 5 - 4				7		8				9 = 5 - 2		10 = 7 - 5		11 = 8 - 7

						Corporate

		1						Corporate General Rents						5.4		5.4		0.0				5.4		3.2		(2.2)				5.1		5.1				(2.2)		1.9		0.0

		2						Diverson Net Recoveries						2.0		1.4		(0.6)				2.0		1.5		(0.5)				1.7		1.7				0.1		0.2		0.0

		3						Net Gains on Property Sales						4.0		4.1		0.1				4.0		0.0		(4.0)				0.0		0.0				(4.1)		0.0		0.0

		4						Total						11.4		10.9		(0.5)				11.4		4.7		(6.7)				6.8		6.8				(6.2)		2.1		0.0

						EARG

		5						Interconnected Operations Services						6.0		4.2		(1.8)				6.0		4.4		(1.6)				4.4		4.2				0.2		0.0		(0.2)

		6						FX Loss - Cost of Energy						(2.7)		(2.2)		0.5				0.0		(2.3)		(2.3)				0.0		0.0				(0.1)		2.3		0.0

		7						Other						1.7		4.8		3.1				1.7		0.9		(0.8)				3.3		3.4				(3.9)		2.4		0.1

		8						Total						5.0		6.8		1.8				7.7		3.0		(4.7)				7.7		7.6				(3.8)		4.7		(0.1)

						CC&C

		9						Meter/Trans Rents & Power Factor Surcharges						7.0		8.0		1.0				7.0		7.7		0.7				8.7		8.7				(0.3)		1.0		0.0

		10						Terasen Meter Reading						2.9		3.7		0.8				0.7		3.6		2.9				1.0		0.3				(0.1)		(2.6)		(0.7)

		11						FX Loss - Cost of Energy						(7.9)		(1.3)		6.6				0.0		(6.9)		(6.9)				0.0		0.0				(5.6)		6.9		0.0

		12						Other						3.0		3.4		0.4				3.0		5.3		2.3				2.8		2.8				1.9		(2.5)		0.0

		13						Total						5.0		13.8		8.8				10.7		9.7		(1.0)				12.5		11.8				(4.1)		2.8		(0.7)

						Transmission

		14						Short-term PTP/Ancillary						8.5		8.5		0.0				8.5		8.5		0.0				8.4		8.3				0.0		(0.1)		(0.1)

		15						Secondary Revenue						3.4		3.3		(0.1)				3.4		3.4		0.0				3.4		3.4				0.1		0.0		0.0

		16						Lease Revenue from BCTC						0.2		0.0		(0.2)				0.2		0.1		(0.1)				0.1		0.0				0.1		0.0		(0.1)

		17						Total						12.1		11.8		(0.3)				12.1		12.0		(0.1)				11.9		11.7				0.2		(0.1)		(0.2)

						Field Operations

		18						Fleet Revenue						1.4		1.9		0.5				1.5		2.0		0.5				2.0		2.0				0.1		0.0		0.0

		19				Total								34.9		45.2		10.3				43.4		31.4		(12.0)				40.9		39.9				(13.8)		9.5		(1.0)
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