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Revenue Requirements Summary
($ million)

Line

10
11
12

13
14
15
16

17
18
19

20
21

22

23
24
25
25

26

27
28
29

30
31

Column
Domestic Energy Costs
Operating Costs
Taxes
Amortization
Finance Charges
Return on Equity
Non-Tariff Revenue
Inter-Segment Revenue

Deferral Accounts
Deferral Account Additions
Interest on Deferral Accounts
Deferral Account Recoveries
Total

Other Regulatory Accounts
Regulatory Account Additions
Interest on Regulatory Accounts
Regulatory Account Recoveries
Total

Subsidiary Net Income
Powerex Net Income
Powertech Net Income
Total

Less Other Utilities Revenue
Less Deferral Rider

Total Revenue Requirement

Revenue at Current Rates
Total Domestic Revenue
Less Other Utilities
Less Deferral Rider
Revenue Subject to Increase

Revenue Shortfall

Rate Increases
April 1, 2008 Interim Rate Increase
Balance
Annualized Rate Increase

Deferral Account Rate Rider
Net Bill Impact

Reference

Sched 3.0

Sched 3.0

Sched 3.0

Sched 3.0

Sched 3.0

Sched 3.0

Sched 3.0

Sched 3.0

Sched 2.1

Sched 2.1
Sched 2.1

Sched 2.2
Sched 2.2
Sched 2.2

Sched 14.0
Sched 14.0

Sched 14.0
Line 20
Sched 14.0

Schedule 1.0
Page 2

F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1,123.7 1,091.2 (32.5) 1,207.5 1,096.0 (111.5) 1,272.1 1,381.7 4.9 176.1 109.6
612.8 645.7 32.9 621.4 885.6 264.2 800.5 833.1 239.9 (85.1) 32.6
146.8 147.1 0.3 153.5 158.6 5.1 168.4 178.1 115 9.8 9.7
384.2 3785 (5.7) 370.5 363.4 (7.1) 390.7 4225 (15.2) 27.4 31.8
436.7 456.0 19.3 439.1 434.5 (4.6) 449.0 502.1 (21.5) 14.4 53.1
393.0 407.0 14.0 376.3 369.0 (7.3) 360.8 411.8 (37.9) (8.3) 51.0
(34.9) (45.2) (10.3) (43.4) (31.4) 12.0 (40.9) (39.9) 13.8 (9.5) 1.0
(59.1) (42.6) 16.5 (145.9) (194.4) (48.5) (56.6) (60.5) (151.8) 137.8 (3.9)
0.0 22.4 224 0.0 96.3 96.3 (88.0) (113.5) 73.9 (184.4) (25.5)
(14.5) (13.8) 0.7 (10.6) 4.7) 5.9 (8.4) (13.3) 9.1 (3.7) (4.9)
50.0 50.2 0.2 88.4 55.9 (32.5) 14.6 31.7 5.7 (41.3) 17.1
35.5 58.8 23.3 77.8 147.5 69.7 (81.8) (95.0) 88.7 (229.3) (13.3)
(82.9) (115.6) (32.7) (48.7) (314.2) (265.5) (188.1) (190.3) (198.6) 126.1 (2.2)
(0.3) 0.0 0.3 0.7) (3.3) (2.6) (2.8) 4.2) (3.3) 0.5 1.3)
24.0 28.6 4.6 41.4 28.3 (13.1) 48.0 41.0 (0.3) 19.7 (7.1)
(59.2) (87.0) (27.8) (8.0) (289.2) (281.2) (142.9) (153.5) (202.2) 146.3 (10.6)
(179.8) (259.2) (79.4) (136.9) (82.7) 54.2 (159.4) (154.8) 176.5 (76.7) 4.6
(1.0) (1.2) (0.2) (1.3) (0.5) 0.8 1.7) (1.9) 0.7 (1.2) (0.2)
(180.8) (260.4) (79.6) (138.2) (83.2) 55.0 (161.1) (156.7) 177.2 (77.9) 4.4
(17.6) (18.4) 0.8) (18.7) (15.4) 33 (16.9) (18.5) 3.0 (1.5) (1.6)
(10.4) (10.1) 0.3 (55.8) (55.7) 0.1 (14.6) (31.7) (45.6) 41.1 17.1)
2,770.7 2,720.6 (50.1) 2,836.2 2,785.5 (50.8) 2,926.7 3,173.3 64.9 141.2 246.7
2,798.7 2,749.1 (49.6) 2,910.7 2,856.5 (54.2) 3,013.3 3,040.9 107.4 156.7 27.7
(17.6) (18.4) (0.8) (18.7) (15.4) 33 (16.9) (18.5) 3.0 (1.5) (1.6)
(10.4) (10.1) 0.3 (55.8) (55.7) 0.1 (14.6) (31.7) (45.6) 41.1 (17.1)
2,770.7 2,720.6 (50.1) 2,836.2 2,785.5 (50.7) 2,981.7 2,990.7 64.9 196.2 8.9
(55.1) 182.7 (55.1) 237.7
6.56%
-1.85% 8.10%
4.59% 8.10%
2.00% 0.50% 1.00%
3.05% 8.64%
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F09-F10 RRA Page 3
Deferral Accounts
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Heritage Deferral Account
1 Beginning of Year 240.7 240.7 0.0 205.1 178.1 (26.9) 78.0 83.6 (62.6) (100.2) 5.6
2 Adjustment to F2008 Opening 0.0 0.0 0.0 0.0 (2.0) (2.0) 0.0 0.0 (2.0) 2.0 0.0
3 Additions Line 34 0.0 (23.4) (23.4) 0.0 (54.3) (54.3) 13.0 0.4 (30.9) 67.2 (12.5)
4 Interest 14.6 14.1 (0.5) 11.7 6.3 (5.4) 5.1 4.7 (7.8) 1.2) (0.4)
5 Recovery (50.2) (53.3) (3.1 (56.1) (50.2) 5.9 (12.4) (15.3) 3.1 37.8 (2.8)
6 End of Year 205.1 178.1 (26.9) 160.6 78.0 (82.6) 83.6 73.5 (100.2) 5.6 (10.1)
Non-Heritage Deferral Account
7 Beginning of Year 204.6 204.6 0.0 174.3 208.8 34.6 94.8 186.3 4.2 (114.0) 91.5
8 Additions Line 35 0.0 355 355 0.0 (107.1) (107.1) 97.7 111.1 (142.7) 204.9 13.4
9 Interest 12.4 14.0 1.6 8.8 8.8 (0.0 8.9 13.9 (5.2) 0.1 5.0
10 Recovery (42.7) (45.3) (2.6) (80.2) (58.9) 21.3 (15.1) (34.1) (13.6) 43.8 (18.9)
11 Transfer of Storm Restoration Sched 2.2 0.0 0.0 0.0 0.0 43.2 43.2 0.0 0.0 43.2 (43.2) 0.0
12 End of Year 174.3 208.8 34.6 102.9 94.8 (8.1 186.3 277.3 (114.0) 91.5 91.0
Trade Income Deferral Account
13 Beginning of Year (213.3) (213.3) 0.0 (181.7) (202.2) (20.5) (102.6) (117.5) 111 99.6 (14.9)
14 Additions Line 36 0.0 (20.2) (20.2) 0.0 54.2 54.2 (24.3) 1.3 74.4 (78.5) 25.6
15 Interest (12.9) (15.9) (3.0 (10.3) (11.5) 1.2) (7.0 (6.6) 4.4 45 0.4
16 Recovery 44.5 47.2 2.7 49.7 56.9 7.2 16.4 21.5 9.7 (40.5) 5.1
17 End of Year (181.7) (202.2) (20.5) (142.3) (102.6) 39.7 (117.5) (101.3) 99.6 (14.9) 16.2
BCTC Deferral Account
18 Beginning of Year 24.9 24.9 0.0 23.8 13.3 (10.5) 21.5 21.1 (11.6) 8.3 (0.4)
19 Additions Line 42 0.0 (14.4) (14.4) 0.0 10.9 10.9 1.7 0.6 25.3 9.2) (1.0
20 Interest 0.5 1.6 1.1 0.4 1.1 0.7 1.3 1.2 (0.5) 0.2 (0.1)
21 Recovery (1.6) 1.2 2.8 (1.8 (3.7) (1.9 (3.4 (3.9 (4.9) 0.3 (0.4)
22 End of Year 23.8 13.3 (10.5) 224 21.5 0.8 21.1 19.1 8.3 0.4) (2.0)
End of Year Balances
23 Heritage Line 6 205.1 178.1 (26.9) 160.6 78.0 (82.6) 83.6 735 (100.2) 5.6 (10.1)
24 Non-Heritage Line 12 174.3 208.8 34.6 102.9 94.8 (8.1) 186.3 277.3 (114.0) 91.5 91.0
25 Trade Income Line 17 (181.7) (202.2) (20.5) (142.3) (102.6) 39.7 (117.5) (101.3) 99.6 (14.9) 16.2
26 BCTC Line 22 23.8 13.3 (10.5) 22.4 215 (0.8) 21.1 19.1 8.3 (0.4) (2.0)
27 Total 221.4 198.1 (23.3) 143.6 91.7 (51.8) 173.5 268.5 (106.3) 81.8 95.0
Summary
28 Deferral Account Additions 0.0 (22.4) (22.4) 0.0 (96.3) (96.3) 88.0 113.5 (73.9) 184.4 255
29 Deferral Account Interest 145 13.8 0.7) 10.6 4.7 (5.9) 8.4 13.3 9.1) 3.7 49
30 Deferral Account Recoveries (50.0) (50.2) (0.2) (88.4) (55.9) 325 (14.6) (31.7) (5.7) 41.3 (17.1)
31 Transfer of Storm Restoration Line 11 0.0 0.0 0.0 0.0 43.2 43.2 0.0 0.0 43.2 (43.2) 0.0
32 Adjustment to F2008 Opening Line 2 0.0 0.0 0.0 0.0 (2.0) (2.0) 0.0 0.0 (2.0) 2.0 0.0
33 Deferral Account Net Transfers (35.5) (58.8) (23.3) (77.8) (106.3) (28.5) 81.8 95.0 (47.5) 188.1 13.3

34 Interest Rate (One Year Lag) Sched 8.0 6.88% 6.52% 6.19%
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Deferral Accounts
($ million)

Line

35
36

38
39
40
41
42
43

Column

Summary of Items Subject to Deferral
Heritage Payment Obligation
Cost of Non-Heritage Energy
Trade Income
BCTC Costs:

Transmission Asset Mgmt Fee
GRTA Asset Mgmt Fee

SDA Asset Mgmt Fee

Net NITS and PTP Charges
External PTP Revenues

Total

Reference

Sched 4.0
Sched 4.0
Sched 1.0

Sched 3.4
Sched 3.4
Sched 3.4
Sched 3.4
Sched 3.4

Schedule 2.1
Page 4

F2007 F2008 F2009 F2010 Increase from Prior Year

RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
463.7 440.3 (23.4) 388.1 333.8 (54.3) 424.7 492.3 (106.5) 90.8 67.7
569.9 605.5 35.5 632.3 525.2 (107.1) 740.3 784.6 (80.3) 2151 44.3
179.8 200.0 20.2 136.9 82.7 (54.2) 159.4 154.8 (117.3) 76.7 (4.6)
87.3 87.3 0.0 87.3 87.3 0.0 90.9 92.4 0.0 3.6 15
5.4 54 0.0 5.4 54 0.0 8.3 8.2 0.0 29 (0.1)
11.7 12.7 1.0 11.7 16.2 4.5 15.0 14.7 3.5 1.2) (0.3)
12.3 (3.1) (15.4) 15.2 21.6 6.4 432 37.1 24.7 21.6 (6.0)
(8.5 (8.5) 0.0 (8.5 (8.5) 0.0 (8.4) (8.3) 0.0 0.1 0.1
108.2 93.8 (14.4) 111.1 122.0 10.9 149.0 1441 28.2 27.0 (4.8)
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Other Regulatory Accounts

($ million)
Reference
Line Column

Demand-Side Management
1 Beginning of Year
2 Additions Sched 5.0
3 Amortization on Existing
4 Amortization on Additions Sched 13.0
5 End of Year

First Nations Costs
6 Beginning of Year
7 Additions Sched 5.0
8 Transfer from Provision Line 13
9 Recovery Sched 5.0
10 End of Year

First Nations Settlement Provisions
11 Beginning of Year
12 Additions Sched 5.0
13 Transfer to Negotiation Costs
14 End of Year

FO07/F08 RRA Depreciation Study
15 Beginning of Year
16 Additions Sched 7.0
17 Recovery Sched 7.0
18 End of Year

Site C
19 Beginning of Year
20 Additions Sched 5.0
21 Interest
22 Recovery Sched 5.0
23 End of Year

Future Removal and Site Restoration
24 Beginning of Year
25 Adjustment to F2008 Opening
26 Additions N/A
27 Recovery Sched 7.0
28 End of Year

Foreign Exchange Gains/Losses
29 Beginning of Year
30 Adjustment to F2008 Opening
31 Additions Sched 8.0
32 Recovery Sched 8.0
33 End of Year

Schedule 2.2
Page 5

F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
269.3 269.3 0.0 291.0 282.1 (8.9 309.3 379.8 12.8 27.2 70.5
55.4 46.4 (9.0) 56.7 63.3 6.6 112.1 138.2 16.9 48.8 26.1
(33.7) (33.6) 0.1 (37.0) (36.1) 0.9 (41.6) (41.3) (2.5) (5.5) 0.3
0.0 0.0 0.0 0.0 0.0 0.0 0.0 (11.2) 0.0 0.0 (11.2)
291.0 282.1 (8.9) 310.7 309.3 (1.4) 379.8 465.5 27.2 70.5 85.7
31.7 31.7 0.0 30.2 36.3 6.1 40.9 60.4 4.6 4.6 19.5
3.0 4.4 1.4 1.7 5.7 4.0 7.7 1.9 1.3 2.0 (5.8)
0.0 4.4 4.4 0.0 1.8 1.8 17.7 73.8 (2.6) 15.9 56.1
(4.5 (4.2) 0.3 (4.5 (2.9) 1.6 (5.9 (6.7) 1.3 (3.0 (0.8)
30.2 36.3 6.1 27.4 40.9 13.5 60.4 129.4 4.6 19.5 69.0
87.7 87.7 0.0 94.3 89.9 (4.4) 319.4 322.2 2.2 229.5 2.8
6.6 6.6 0.0 6.7 231.3 224.6 20.5 19.0 224.7 (210.8) (1.5)
0.0 (4.4) (4.4) 0.0 (1.8) (1.8) (17.7) (73.8) 2.6 (15.9) (56.1)
94.3 89.9 (4.4) 101.0 319.4 218.4 322.2 267.4 229.5 2.8 (54.8)
0.0 0.0 0.0 19.2 19.2 0.0 14.4 9.6 19.2 (4.8) (4.8)
24.0 24.0 0.0 0.0 0.0 0.0 0.0 0.0 (24.0) 0.0 0.0
(4.8 (4.8) 0.0 (4.8 (4.8) 0.0 (4.8 (4.8) 0.0 0.0 0.0
19.2 19.2 0.0 14.4 14.4 0.0 9.6 4.8 (4.8) (4.8 (4.8)
0.0 0.0 0.0 10.3 3.7 (6.6) 8.7 27.3 3.7 5.0 18.6
10.0 3.7 (6.3) 0.0 4.6 4.6 17.5 14.6 0.9 12.9 (2.9)
0.3 0.0 0.3 0.7 0.4 0.3 11 21 0.4 0.7 1.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
10.3 3.7 (6.6) 11.0 8.7 (2.3) 27.3 44.1 5.0 18.6 16.7
(226.9) (226.9) 0.0 (206.9) (210.9) (4.0) (192.2) (175.2) 16.0 18.7 17.0
0.0 0.0 0.0 0.0 0.6 0.6 0.0 0.0 0.6 (0.6) 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
20.0 16.0 (4.0 17.2 18.1 0.9 17.0 21.0 2.1 (1.1 4.1
(206.9) (210.9) (4.0 (189.7) (192.2) (2.5 (175.2) (154.2) 18.7 17.0 21.0
2.6 2.6 0.0 (28.5) (15.8) 12.7 (66.0) (92.8) (18.4) (50.2) (26.8)
0.0 0.0 0.0 0.0 17.3) 17.3) 0.0 0.0 17.3) 17.3 0.0
(16.1) (2.4) 13.7 (16.4) (17.6) 1.2) (2.8) 6.0 (15.2) 14.8 8.8
(15.0) (16.0) (1.0) (25.0) (15.3) 9.7 (24.0) (8.3) 0.7 (8.7) 15.7
(28.5) (15.8) 12.7 (69.9) (66.0) 3.9 (92.8) (95.1) (50.2) (26.8) (2.3)
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Other Regulatory Accounts
($ million)

Line

34
35
36
37

38
39
40
41
42
43

a4
45
46
a7
48

49
50
51
52
53

54
55
56
57
58

59
60
61
62
63

Column

Pre-1996 Customer Contributions
Beginning of Year
Additions
Recovery
End of Year

F2007 Storm Restoration
Beginning of Year
Additions
Interest
Recovery
Transfer to NHDA
End of Year

Procurement Enhancement
Beginning of Year
Additions
Interest
Recovery
End of Year

Capital Project Investigation
Beginning of Year
Additions
Interest
Recovery
End of Year

Taxes
Beginning of Year
Additions
Interest
Recovery
End of Year

Future Storm Damage
Beginning of Year
Additions
Interest
Recovery
End of Year

Reference

N/A
Sched 7.0

Sched 5.0

Sched 5.0

Sched 5.0

Sched 5.0

Sched 5.0

Sched 5.0

Schedule 2.2

Page 6

F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
0.0 0.0 0.0 14.0 14.0 0.0 26.7 38.3 14.0 12.7 11.6
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
14.0 14.0 0.0 12.7 12.7 0.0 11.6 10.8 (1.3) (1.1 (0.8)
14.0 14.0 0.0 26.7 26.7 0.0 38.3 49.1 12.7 11.6 10.8
0.0 0.0 0.0 0.0 32.9 32.9 0.0 0.0 32.9 (32.9) 0.0
0.0 329 32.9 0.0 7.8 7.8 0.0 0.0 (25.1) (7.8) 0.0
0.0 0.0 0.0 0.0 2.5 25 0.0 0.0 25 (2.5) 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 (43.2) (43.2) 0.0 0.0 (43.2) 43.2 0.0
0.0 32.9 32.9 0.0 0.0 0.0 0.0 0.0 (32.9) 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 7.3 26.9 0.0 7.3 19.6
0.0 0.0 0.0 0.0 7.3 7.3 18.5 2.0 7.3 11.2 (16.5)
0.0 0.0 0.0 0.0 0.0 0.0 11 1.7 0.0 11 0.6
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 7.3 7.3 26.9 30.6 7.3 19.6 3.7
0.0 0.0 0.0 0.0 0.0 0.0 12.2 27.1 0.0 12.2 14.9
0.0 0.0 0.0 0.0 11.8 11.8 14.6 8.6 11.8 2.8 (6.0)
0.0 0.0 0.0 0.0 0.4 0.4 0.6 0.3 0.4 0.2 (0.3)
0.0 0.0 0.0 0.0 0.0 0.0 0.3 (0.5) 0.0 0.3 (0.2)
0.0 0.0 0.0 0.0 12.2 12.2 27.1 35.5 12.2 14.9 8.4
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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Other Regulatory Accounts

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
End of Year Balances
64 Demand-Side Management Line 5 291.0 282.1 (8.9 310.7 309.3 (1.4) 379.8 465.5 27.2 70.5 85.7
65 First Nations Costs Line 10 30.2 36.3 6.1 27.4 40.9 135 60.4 129.4 4.6 19.5 69.0
66 First Nations Provisions Line 14 94.3 89.9 (4.4) 101.0 319.4 218.4 322.2 267.4 229.5 2.8 (54.8)
67 FO7/F08 RRA Depn Study Line 18 19.2 19.2 0.0 14.4 14.4 0.0 9.6 4.8 (4.8) (4.8) (4.8)
68 Site C Line 23 10.3 3.7 (6.6) 11.0 8.7 (2.3) 27.3 441 5.0 18.6 16.7
69 Future Removal Line 28 (206.9) (210.9) (4.0) (189.7) (192.2) (2.5) (175.2) (154.2) 18.7 17.0 21.0
70 Foreign Exchange Line 33 (28.5) (15.8) 12.7 (69.9) (66.0) 3.9 (92.8) (95.1) (50.2) (26.8) (2.3)
71 Pre-1996 Contributions Line 37 14.0 14.0 0.0 26.7 26.7 0.0 38.3 49.1 12.7 11.6 10.8
72 F2007 Storm Restoration Line 43 0.0 32.9 32.9 0.0 0.0 0.0 0.0 0.0 (32.9) 0.0 0.0
73 Procurement Enhancement Line 48 0.0 0.0 0.0 0.0 7.3 7.3 26.9 30.6 7.3 19.6 3.7
74 Capital Project Investigation Line 53 0.0 0.0 0.0 0.0 12.2 12.2 27.1 35.5 12.2 14.9 8.4
75 Taxes Line 58 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
76 Future Storm Damage Line 63 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
77 Total 223.6 251.4 27.8 231.6 480.7 249.1 623.6 777.1 229.3 142.9 153.5
Summary
78 Regulatory Account Additions 82.9 115.6 32.7 48.7 314.2 265.5 188.1 190.3 198.6 (126.1) 2.2
79 Regulatory Account Interest 0.3 0.0 (0.3) 0.7 3.3 2.6 2.8 4.2 3.3 (0.5) 1.3
80 Regulatory Account Recoveries (24.0) (28.6) (4.6) (41.4) (28.3) 131 (48.0) (41.0) 0.3 (19.7) 7.1
81 Transfer of Storm Restoration Line 42 0.0 0.0 0.0 0.0 (43.2) (43.2) 0.0 0.0 (43.2) 43.2 0.0
82 Adjustments to F2008 Opening  Lines 25+30 0.0 0.0 0.0 0.0 (16.7) (16.7) 0.0 0.0 (16.7) 16.7 0.0
83 Regulatory Account Net Transfers 59.2 87.0 27.8 8.0 229.3 221.3 142.9 153.5 142.3 (86.4) 10.6

84 Interest Rate (One Year Lag) Sched 8.0 6.88% 6.52% 6.19%
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BC Hydro
F09-F10 RRA

Total Costs (Before Deferral Accounts, Other Regulatory Accounts and Subsidiary Net Income)

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1 Domestic Energy Costs 1,123.7 1,091.2 (32.5) 1,207.5 1,096.0 (111.5) 1,272.1 1,381.7 4.9 176.1 109.6
Operating Costs
2 Current 542.3 556.0 13.7 560.8 556.7 (4.1) 615.8 656.0 0.7 59.1 40.2
3 Regulatory Additions Sched 5.0 75.0 93.9 18.9 65.1 331.8 266.7 190.9 184.3 237.9 (140.9) (6.6)
4 Regulatory Recoveries Sched 5.0 (4.5) (4.2) 0.3 (4.5) (2.9) 1.6 (6.2) (7.2) 1.3 (3.3) (1.0)
5 Total GAAP 612.8 645.7 32.9 621.4 885.6 264.2 800.5 833.1 239.9 (85.1) 32.6
6 Taxes 146.8 147.1 0.3 153.5 158.6 5.1 168.4 178.1 115 9.8 9.7
Amortization
7 Current 364.7 362.9 (1.8) 382.4 373.4 (9.0 408.5 447.9 10.5 35.1 39.4
8 Regulatory Additions Sched 7.0 24.0 24.0 0.0 0.0 0.0 0.0 0.0 0.0 (24.0) 0.0 0.0
9 Regulatory Recoveries Sched 7.0 (4.5) (8.4) (3.9) (11.9) (10.1) 1.8 (17.8) (25.5) 1.7) (7.7) (7.6)
10 Total GAAP 384.2 378.5 (5.7) 370.5 363.4 (7.1) 390.7 422.5 (15.2) 27.4 31.8
Finance Charges
11 Current 453.0 460.6 7.7 469.3 459.4 9.9 464.6 487.0 1.2) 5.1 224
12 Interest on Regulatory Accounts  Sched 8.0 14.8 13.8 (2.0) 11.2 8.0 3.2) 11.2 17.4 (5.8) 3.2 6.2
13 Regulatory Additions Sched 8.0 (16.1) (2.4) 13.7 (16.4) (17.6) 1.2) (2.8) 6.0 (15.2) 14.8 8.8
14 Regulatory Recoveries Sched 8.0 (15.0) (16.0) (1.0) (25.0) (15.3) 9.7 (24.0) (8.3) 0.7 (8.7) 15.7
15 Total GAAP 436.7 456.0 19.3 439.1 434.5 (4.6) 449.0 502.1 (21.5) 14.4 53.1
16 Return on Equity 393.0 407.0 14.0 376.3 369.0 (7.3) 360.8 411.8 (37.9) (8.3 51.0
17 Non-Tariff Revenue (34.9) (45.2) (10.3) (43.4) (31.4) 12.0 (40.9) (39.9) 13.8 (9.5) 1.0
Inter-Segment Revenue
18 Powerex - Corporate Allocation Sched 3.1 (4.6) (4.6) 0.0 (4.0) (4.0) (0.0) 0.0 0.0 0.6 4.0 0.0
19 Mark to Market Losses (Gains) Sched 3.1 3.6 17.6 14.0 0.0 (10.3) (10.3) 0.0 0.0 (27.9) 10.3 0.0
20 Other Sched 3.1 0.0 (1.3) 1.3) 0.0 0.0 0.0 0.0 0.0 1.3 0.0 0.0
21 Powerex Net Sales Sched 3.3 (4.0 0.0 4.0 (92.0) (125.6) (33.6) 0.0 0.0 (125.6) 125.6 0.0
22 Powerex PTP Charges Sched 3.4 (31.2) (33.8) (2.6) (28.6) (33.0) (4.4) (28.3) (29.5) 0.8 4.7 1.2)
23 BC Hydro PTP Charges Sched 3.4 (22.9) (20.5) 24 (21.3) (21.3) (0.0 (28.3) (31.0) (0.8) (7.0 (2.7)
24 Total (59.1) (42.6) 16.5 (145.9) (194.4) (48.5) (56.6) (60.5) (151.8) 137.8 (3.9
25 Total 3,003.2 3,037.7 345 2,979.1 3,081.4 102.3 3,344.0 3,628.8 43.8 262.6 284.9
Total Costs by Business Group
26 Corporate Sched 3.1 35.1 50.4 15.3 35.7 (3.4) (39.1) 0.0 0.0 (53.7) 34 0.0
27 EARG Sched 3.2 1,257.6 1,209.8 (47.8) 1,175.2 1,131.0 (44.2) 1,228.7 1,340.3 (78.9) 97.7 111.6
28 CC&C Sched 3.3 743.0 741.9 (1.0 805.7 718.5 (87.2) 979.0 1,030.6 (23.4) 260.5 51.6
29 Transmission Sched 3.4 388.0 385.3 2.7) 393.7 389.4 (4.3) 406.3 444.9 4.1 17.0 38.5
30 Field Operations Sched 3.5 505.8 549.5 43.8 550.3 552.0 1.7 578.7 646.3 25 26.6 67.6
31 Interest on Regulatory Accounts Line 12 14.8 13.8 (2.0) 11.2 8.0 3.2) 11.2 17.4 (5.8) 3.2 6.2
32 Regulatory Additions Lines 3+8+13 82.9 115.5 32.6 48.7 314.2 265.5 188.1 190.3 198.7 (126.1) 2.2
33 Regulatory Recoveries Lines 4+9+14 (24.0) (28.6) (4.6) (41.4) (28.3) 13.1 (48.0) (41.0) 0.3 (19.7) 7.1
34 Total 3,003.2 3,037.7 34.5 2,979.1 3,081.4 102.3 3,344.0 3,628.8 43.8 262.6 284.9
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Total Costs - Corporate
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1 Domestic Energy Costs N/A 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2 Current Operating Costs Sched 5.0 143.2 141.3 2.9) 139.4 98.3 (41.1) 131.6 138.9 (43.0) 33.3 7.3
3 Taxes Sched 6.0 8.2 7.8 (0.4) 8.4 8.1 (0.3) 9.0 9.5 0.3 0.9 0.4
4 Current Amortization Sched 7.0 36.3 40.7 4.4 38.2 44.2 6.0 49.8 53.2 35 5.6 34
5 Current Finance Charges N/A 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
6 Return on Equity N/A 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
7 Corporate Allocation Line 53 (240.2) (140.2) 0.0 (134.9) (134.9) 0.0 (183.6) (194.8) 5.3 (48.7) (11.2)
8 Non-Tariff Revenue Sched 15.0 (11.4) (10.9) 0.5 (11.4) 4.7) 6.7 (6.8) (6.8) 6.2 (2.1) 0.0
Inter-Segment Revenue
9 Powerex - Corporate Allocation (4.6) (4.6) 0.0 (4.0) (4.0) (0.0) 0.0 0.0 0.6 4.0 0.0
10 Mark to Market Losses (Gains) 3.6 17.6 14.0 0.0 (10.3) (10.3) 0.0 0.0 (27.9) 10.3 0.0
11 Other 0.0 (1.3) (1.3) 0.0 0.0 0.0 0.0 0.0 1.3 0.0 0.0
12 Total (1.0) 11.7 12.7 (4.0) (14.3) (10.3) 0.0 0.0 (26.0) 14.3 0.0
13 Total 35.1 50.4 15.3 35.7 (3.4) (39.1) 0.0 0.0 (53.7) 34 0.0
Corporate Allocation:
Building Operations
14 EARG 2.8 2.8
15 CC&C 1.3 13
16 Transmission 0.0 0.0
17 Field Operations 8.8 8.9
18 Total 12.9 13.0
ABS Costs
19 EARG 8.5 8.6
20 CC&C 2.2 2.2
21 Transmission 0.0 0.0
22 Field Operations 10.7 10.9
23 Total 21.4 21.7
Insurance
24 EARG 4.7 5.0
25 CC&C 0.2 0.3
26 Transmission 0.9 0.9
27 Field Operations 14 1.5

28 Total 7.2 7.7




BC Hydro Schedule 3.1
F09-F10 RRA Page 10

Total Costs - Corporate

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Customer Care Support and
Billing System Amortization
29 EARG 0.0 0.0
30 CC&C 13.0 13.0
31 Transmission 0.0 0.0
32 Field Operations 0.0 0.0
33 Total 13.0 13.0
Total Direct Assigments
34 EARG 16.0 16.4
35 CC&C 16.7 16.8
36 Transmission 0.9 0.9
37 Field Operations 20.9 21.3
38 Total 54.5 55.4
Allocators for Balance - %
39 EARG 32.8% 32.8%
40 CC&C 11.6% 11.7%
41 Transmission 14.5% 14.4%
42 Field Operations 41.1% 41.1%
43 Total 100.0% 100.0%
Allocation of Balance
44 EARG 423 45.7
45 CC&C 15.0 16.3
46 Transmission 18.7 20.1
47 Field Operations 53.1 57.3
48 Total 129.1 139.4
Total Corporate Allocation
49 EARG 51.4 51.4 0.0 49.5 49.5 0.0 58.3 62.1 (1.9) 8.8 3.7
50 CC&C 0.0 0.0 0.0 0.0 0.0 0.0 31.7 33.1 0.0 31.7 1.4
51 Transmission 11.2 11.2 0.0 10.8 10.8 0.0 19.6 21.0 (0.4) 8.8 1.5
52 Field Operations 77.6 77.6 0.0 74.6 74.6 0.0 74.0 78.6 (3.0 0.6) 4.6

53 Total 140.2 140.2 0.0 134.9 134.9 0.0 183.6 194.8 (5.3) 48.7 111
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Total Costs - Engineering, Aboriginal Relations & Generation

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1 Domestic Energy Costs Sched 4.0 492.6 458.0 (34.6) 421.7 363.7 (58.0) 441.0 506.7 (94.3) 77.2 65.8
2 Current Operating Costs Sched 5.0 109.9 110.9 1.3 116.9 126.3 11.0 152.3 160.3 154 26.0 8.0
3 Taxes Sched 6.0 30.1 29.9 0.2) 341 33.9 0.2) 355 36.7 4.1 15 1.3
4 Current Amortization Sched 7.0 135.9 141.9 6.0 141.8 145.6 3.8 149.7 163.4 3.6 4.2 13.6
5 Current Finance Charges Sched 8.0 216.5 205.3 (11.2) 204.3 209.1 4.8 205.2 207.8 3.8 3.9) 2.6
6 Return on Equity Sched 9.0 188.3 181.4 (7.0 176.7 167.9 (8.7) 159.3 175.7 (13.4) (8.6) 16.4
7 Corporate Allocation Sched 3.1 514 51.4 0.0 49.5 49.5 0.0 58.3 62.1 (1.9) 8.8 &7
8 Non-Tariff Revenue Sched 15.0 (5.0) (6.8) (2.8) 7.7) (3.0) 4.7 7.7) (7.6) 3.8 4.7) 0.1
Internal Allocations
9 GRTA Asset Charges Sched 3.4 37.9 37.9 0.0 37.9 37.9 0.0 35.0 35.1 0.0 (2.9 0.1
10 Total 1,257.6 1,209.8 (47.5) 1,175.2 1,131.0 (42.6) 1,228.7 1,340.3 (78.9) 97.7 111.6
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Total Costs - Customer Care & Conservation
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7

1 Domestic Energy Costs Sched 4.0 631.1 633.2 2.0 785.8 732.3 (53.5) 831.2 875.0 99.1 98.9 43.8

2 Current Operating Costs Sched 5.0 94.4 95.7 13 95.9 104.5 8.6 95.8 98.0 8.8 8.7) 2.2

3 Taxes Sched 6.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4 Current Amortization Sched 7.0 13 1.2 (0.2) 18 (8.8) (10.6) 2.0 2.2 (10.0) 10.8 0.2

5 Current Finance Charges Sched 8.0 0.0 0.2 0.2 0.0 0.5 0.5 0.7 0.8 0.3 0.2 0.1

6 Return on Equity Sched 9.0 0.0 0.2 0.2 0.0 0.4 0.4 0.5 0.6 0.2 0.1 0.1

7 Corporate Allocation Sched 3.1 0.0 0.0 0.0 0.0 0.0 0.0 317 33.1 0.0 317 14

8 Non-Tariff Revenue Sched 15.0 (5.0) (13.8) (8.8) (10.7) 9.7) 1.0 (12.5) (11.8) 4.1 (2.8) 0.7

Internal Allocations
9 SDA Asset Charges Sched 3.4 25.1 25.3 0.2 24.9 24.9 0.0 29.7 32.8 (0.4) 4.8 3.1
Inter-Segment Revenue
10 Powerex Net Sales (4.0 0.0 4.0 (92.0) (125.6) (33.6) 0.0 0.0 (125.6) 125.6 0.0
11 Total 743.0 741.9 (1.0 805.7 718.5 (87.2) 979.0 1,030.6 (23.4) 260.5 51.6
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Total Costs - Transmission Owner

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1 Domestic Energy Costs Sched 4.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2 Current Operating Costs Sched 5.0 93.1 93.4 0.3 93.1 94.7 1.6 94.4 95.9 1.3 (0.3) 15
3 Taxes Sched 6.0 87.8 88.5 0.7 89.6 94.4 4.8 100.0 104.1 5.8 5.7 4.0
4 Current Amortization Sched 7.0 102.4 92.3 (10.0) 104.2 99.1 (5.1) 103.9 114.9 6.8 4.8 11.0
5 Current Finance Charges Sched 8.0 119.5 121.6 2.1 123.3 121.8 (2.5) 124.7 134.9 0.1 3.0 10.2
6 Return on Equity Sched 9.0 103.2 107.5 43 97.5 97.8 0.3 96.9 114.1 9.7) (0.9) 17.2
7 Corporate Allocation Sched 3.1 11.2 11.2 0.0 10.8 10.8 0.0 19.6 21.0 (0.4) 8.8 15
8 Non-Tariff Revenue Sched 15.0 (12.1) (11.8) 0.3 (12.1) (12.0) 0.1 (11.9) (11.7) (0.2) 0.1 0.2
Internal Allocations:
9 GRTA Asset Charges (37.9) (37.9) 0.0 (37.9) (37.9) 0.0 (35.0) (35.1) 0.0 29 (0.1)
10 SDA Asset Charges (25.1) (25.3) (0.2) (24.9) (24.9) 0.0 (29.7) (32.8) 0.4 (4.8) (3.1)
11 Total (63.0) (63.2) 0.2) (62.8) (62.8) 0.0 (64.7) (67.9) 0.4 (1.9 (3.2)
Inter-Segment Revenue
12 Powerex PTP Charges (31.2) (33.8) (2.6) (28.6) (33.0) (4.4) (28.3) (29.5) 0.8 4.7 1.2)
13 BC Hydro PTP Charges (22.9) (20.5) 24 (21.3) (21.3) (0.0 (28.3) (31.0) (0.8) (7.0 (2.7)
14 Total (54.1) (54.3) (0.2) (49.9) (54.4) (4.5) (56.6) (60.5) (0.1) (2.2) (3.9)
15 Total 388.0 385.3 (2.7) 393.7 389.4 (4.3 406.3 444.9 4.1 17.0 38.5
Owner's Revenue Requirement
16 Total Costs Line 15 388.0 385.3 (2.7) 393.7 389.4 (4.3 406.3 444.9 4.1 17.0 38.5
17 Less Asset Management Fee (87.3) (87.3) 0.0 (87.3) (87.3) 0.0 (90.9) (92.4) 0.0 (3.6) (1.5)
18 Plus Short-term PTP/Ancillary Sched 15.0 8.5 8.5 0.0 8.5 8.5 0.0 8.4 8.3 0.0 0.2) (0.1)
19 Plus Inter-Segment Revenue Line 14 54.1 54.3 0.2 49.9 54.4 4.5 56.6 60.5 0.1 2.2 3.9
20 Owner's Revenue Requirement 363.3 360.8 (2.5) 364.8 364.9 0.1 380.4 421.3 4.1 15.5 40.8
Net Tariff Payments to BCTC
21 BCTC Charges for NITS/PTP 503.7 478.3 (25.4) 505.1 510.3 5.2 551.8 588.9 32.0 41.5 37.1
22 Owner's Revenue Requirement Line 20 (363.3) (360.8) 25 (364.8) (364.9) 0.2) (380.4) (421.3) (4.1) (15.5) (40.8)
23 BCTC Asset Mgmt Fee Line 17 (87.3) (87.3) 0.0 (87.3) (87.3) 0.0 (90.9) (92.4) 0.0 (3.6) (1.5)
24 External PTP Revenues Line 18 8.5 8.5 0.0 8.5 8.5 0.0 8.4 8.3 0.0 (0.1) (0.1)
25 Net Tariff Payments to BCTC 61.6 38.7 (22.9) 61.5 66.6 5.1 88.9 83.5 27.9 22.3 (5.3)
BC Hydro Services to BCTC
26 Engineering Services 52.6 53.5 0.9 56.2 62.7 6.5 58.0 61.1 9.2 4.7) 3.1
27 Field Services 94.7 103.5 8.8 95.2 104.4 9.2 111.1 114.9 0.9 6.7 3.8
28 Interconnected Operations Services 6.0 4.2 (1.8) 6.0 4.0 (2.0) 4.0 4.0 (0.2) 0.0 0.0
29 Other Services 4.9 5.0 0.1 4.9 4.9 0.0 5.1 5.1 (0.1) 0.2 0.0

30 Total 158.2 166.2 8.0 162.3 176.0 13.7 178.2 185.1 9.8 2.2 6.9




BC Hydro

F09-F10 RRA

Total Costs - Transmission Owner

($ million)

Line

Column

BCTC Services to BC Hydro
Generation Real Time Dispatch
Distribution Real Time Dispatch

31
32
33
34
35

Net NITS and PTP Charges

36
37
38
39
40

GRTA Maintenance
SDA Maintenance
Total

Total NITS and PTP Charges
Intersegment Revenues - NITS
Intersegment Revenues - PTP

Charges Included in HDA & TIDA

Net NITS and PTP Charges

F2007

Schedule 3.4
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F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
0.9 0.9 0.0 0.9 1.0 0.1 1.0 1.0 0.1 0.0 0.0
75 6.7 (0.8) 75 6.8 0.7) 6.9 7.1 0.1 0.1 0.2
5.4 5.4 0.0 5.4 5.4 0.0 8.3 8.2 0.0 29 (0.1)
11.7 12.7 1.0 11.7 16.2 4.5 15.0 14.7 3.5 (1.2) (0.3)
25.5 25.7 0.2 25.5 29.4 3.9 31.2 31.0 3.7 1.8 (0.2)
Line 21 503.7 478.3 (25.4) 505.1 510.3 5.2 551.8 588.9 32.0 41.5 37.1
Line 15 (388.0) (385.3) 2.7 (393.7) (389.4) 4.3 (406.3) (444.9) (4.1) (17.0) (38.5)
Line 14 (54.1) (54.3) (0.2) (49.9) (54.4) (4.5) (56.6) (60.5) (0.2) (22) (3.9)
(49.3) (41.8) 7.5 (46.3) (45.0) 1.3 (45.7) (46.4) 3.2 (0.7) (0.7)
12.3 (3.1) (15.4) 15.2 21.6 6.4 43.2 37.1 24.7 21.6 (6.0)




BC Hydro Schedule 3.5

F09-F10 RRA Page 15

Total Costs - Field Operations

($ million)

F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1 Domestic Energy Costs N/A 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2 Current Operating Costs Sched 5.0 101.7 114.7 13.0 1155 132.9 17.4 141.7 162.9 18.2 8.8 21.2
3 Taxes Sched 6.0 20.7 20.9 0.2 21.4 22.2 0.8 23.9 27.8 1.3 1.7 3.9
4 Current Amortization Sched 7.0 88.8 86.8 (2.0) 96.4 93.3 3.1) 103.1 114.3 6.5 9.7 11.2
5 Current Finance Charges Sched 8.0 116.9 1335 16.6 141.7 128.1 (13.6) 134.0 143.4 (5.4) 5.9 9.5
6 Return on Equity Sched 9.0 101.5 118.0 16.5 102.2 102.9 0.7 104.0 121.3 (15.1) 11 17.2
7 Corporate Allocation Sched 3.1 77.6 77.6 0.0 74.6 74.6 0.0 74.0 78.6 (3.0) (0.6) 4.6
8 Non-Tariff Revenue Sched 15.0 (2.4) (1.9) (0.5) (2.5) (2.0) (0.5) (2.0) (2.0) (0.1) 0.0 0.0

9 Total 505.8 549.5 43.8 550.3 552.0 17 578.7 646.3 25 26.6 67.6
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Domestic Cost of Energy

Line

© O N O N WN R

10
11
12
13
14
15
16

18
19
20
21
22
23
24
25

26

27

28

29

30

31

32

33

Reference
Column

Domestic Energy Cost ($ million)

Consolidated Heritage Energy

Hydroelectric (water rentals)
Impact of Proposed Rates

Market electricity purchases
Market Purchases to Non-Heritage
Natural gas for thermal generation
Domestic transmission
Surplus Sales
Other
Total

Non-Heritage Energy
Mkt Purchases From Heritage Line 4
IPPs and Long-Term Commitments
Non-Integrated Areas
Gas & Other Transportation
Domestic Transmission
Net Purchases from Powerex
Total

Total Domestic Energy Cost Lines 9+16

Sources of Supply (GWh)

Heritage Energy
Hydroelectric (water rentals)
Net Sales to Powerex (Displaced Hydro)
Market electricity purchases
Market Purchases to Non-Heritage
Natural gas for thermal generation
Surplus Sales
Exchange net
Total

Non-Heritage Energy
IPPs and Long-Term Commitments

Mkt Purchases From Heritage Line 21
Non-Integrated Areas
Total
Total Sources of Supply Lines 25+29
Less Line Loss and System Use
Total Domestic Sales Sched 14.0

Line Loss as % of Sales

Schedule 4.0
Page 16

F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
265.0 257.5 (7.5) 286.1 315.0 28.9 337.3 345.6 57.5 223 8.3
3.6 0.0 (3.6) 13.8 0.0 (13.8) (1.6) 0.5 0.0 (1.6) 2.0
269.3 249.7 (19.6) 261.4 153.3 (108.1) 128.6 186.2 (96.4) (24.8) 57.6
(100.9) (135.3) (34.4) (182.4) (143.5) 38.9 (85.1) (77.3) 8.2) 58.4 7.8
35.8 65.0 29.2 31.9 49.1 17.2 46.3 43.2 (15.9) (2.8) (3.1)
15.6 14.9 0.7) 15.4 15.7 0.3 15.3 155 0.8 (0.4) 0.2
0.0 0.0 0.0 0.0 (31.9) (31.9) (1.5) (6.8) (31.9) 30.4 (5.3)
4.2 6.2 2.0 (4.5) 6.0 10.5 1.8 0.0 0.2) (4.2) (1.8)
492.6 458.0 (34.6) 421.7 363.7 (58.0) 441.0 506.7 (94.3) 77.2 65.8
100.9 135.3 34.4 182.4 1435 (38.9) 85.1 77.3 8.2 (58.4) (7.8)
428.8 364.4 (64.4) 500.8 480.0 (20.8) 610.2 646.3 115.6 130.3 36.1
19.3 20.4 1.1 20.5 21.7 1.2 25.7 26.5 1.3 4.0 0.8
111 9.5 (1.6) 11.7 115 0.2) 17.1 16.0 2.0 5.6 (1.1)
71.0 36.8 (34.2) 70.4 75.7 53 91.9 88.9 38.9 16.2 (3.0)
0.0 66.8 66.8 0.0 0.0 0.0 1.1 19.9 (66.8) 1.1 18.8
631.1 633.2 2.0 785.8 732.3 (53.5) 831.2 875.0 99.1 98.9 43.8
1,123.7 1,091.2 (32.5) 1,207.5 1,096.0 (111.5) 1,272.1 1,381.7 4.9 176.1 109.6
45,746 44,476 (1,270) 49,252 52,140 2,888 48,274 46,817 7,664 (3,866) (1,456)
(465) 656 1,121 (1,757) (2,412) (655) (161) 213 (3,068) 2,251 374
5,616 5,698 82 3,937 2,258 (1,679) 1,928 2,711 (3,440) (330) 784
(2,105) (3,087) (982) (2,747) (2,113) 634 (1,276) (1,126) 974 837 150
326 847 521 183 423 240 272 260 (424) (151) (12)
0 0 0 0 (811) (811) (24) (99) (811) 788 (76)
(118) 410 528 132 (485) (617) (12) 224 (895) 473 236
49,000 49,000 0 49,000 49,000 0 49,000 49,000 0 0 (0)
6,953 6,041 (912) 7,718 7,765 47 8,950 9,277 1,724 1,185 327
2,105 3,087 982 2,747 2,113 (634) 1,276 1,126 (974) (837) (150)
109 112 3 111 115 5 112 115 3 (3) 3
9,167 9,240 73 10,576 9,993 (583) 10,338 10,518 753 345 180
58,167 58,240 73 59,576 58,993 (583) 59,338 59,518 753 345 180
(5,024) (5,329) (305) (5,415) (5,694) (280) (5,419) (5,423) (365) 275 (@)
53,143 52,911 (232) 54,161 53,299 (862) 53,919 54,095 388 620 176
9.45% 10.07% 0.62% 10.00% 10.68% 0.69% 10.05% 10.03% 0.61% -0.63% -0.02%



BC Hydro
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Domestic Cost of Energy

Reference

Line Column

Unit Costs ($/MWh)
34 Hydroelectric (water rentals)
35 Impact of Proposed Rates
36 IPPs and Long-Term Commitments
37 Market electricity purchases
38 Natural gas for thermal generation
39 Non-Integrated Areas
40 Total Weighted Cost

Total Domestic Energy Cost by Bus Group

41 Corporate

42 EARG

43 Customer Care & Conservation
44 Transmission

45 Field Operations

46 Total

Heritage Payment Obligation

47 Heritage Energy (Consolidated) Line 9
48 Commodity Risk

49 Notional Water Rentals

50 Load Variance

51 Skagit and Ancillary Revenue

52 Load Curtailment

53 Other

54 Total

55 Total System Inflow (% of Normal)

Non-Heritage COE Subject to NHDA

56 Non-Heritage Cost of Energy Line 16
57 Commodity Risk

58 F/X Gains on Powerex Trade

59 Less Domestic Transmission Line 14
60 Net Sales to Powerex - Future Use  Sched 3.3
61 Notional Water Rental Line 49
62 Load Variance

63 ROE Adjustment

64 Other

65 Total

Schedule 4.0
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F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
5.9 5.8 0.1) 5.8 6.0 0.2 7.0 7.4 0.3 0.9 0.4
0.1 0.3 (0.0) 0.0
61.7 60.3 1.3) 64.9 61.8 (3.1) 68.2 69.7 15 6.4 15
48.0 43.8 (4.1) 66.4 67.9 1.5 66.7 68.7 24.1 1.2) 2.0
109.8 76.7 (33.1) 174.3 116.1 (58.2) 170.3 166.4 39.3 54.2 3.9)
177.1 181.9 4.8 185.4 187.7 2.4 228.7 229.8 5.9 41.0 1.1
21.1 20.6 (0.5) 22.3 20.6 (1.7) 23.6 25.5 (0.1) 3.0 1.9
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
492.6 458.0 (34.6) 421.7 363.7 (58.0) 441.0 506.7 (94.3) 77.2 65.8
631.1 633.2 2.0 785.8 732.3 (53.5) 831.2 875.0 99.1 98.9 43.8
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1,123.7 1,091.2 (32.5) 1,207.5 1,096.0 (111.5) 1,272.1 1,381.7 4.9 176.1 109.6
492.6 458.0 (34.6) 421.7 363.7 (58.0) 441.0 506.7 (94.3) 77.2 65.8
(2.9 1.3 4.2 0.0 1.9 1.9 0.0 0.0 0.6 (1.9 0.0
(2.4) 25 4.9 (8.9) (11.8) (2.9) (1.0) 15 (14.3) 10.8 25
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
(23.6) (22.6) 1.0 (24.7) 19.7) 5.0 (21.2) (22.6) 2.9 (1.5) (1.4)
0.0 0.0 0.0 0.0 (5.0 (5.0 0.0 0.0 (5.0) 5.0 0.0
0.0 1.1 1.1 0.0 4.7 4.7 5.9 6.7 3.6 1.2 0.8
463.7 440.3 (23.4) 388.1 333.8 (54.3) 424.7 492.3 (106.5) 90.8 67.7
93% 89% -4% 100% 109% 9% 103% 100% 20% -6% -3%
631.1 633.2 2.0 785.8 732.3 (53.5) 831.2 875.0 99.1 98.9 43.8
16.5 19.8 3.3 0.0 (3.0) (3.0 0.0 0.0 (22.8) 3.0 0.0
(5.1) 0.2) 4.9 0.0 (18.6) (18.6) 0.0 0.0 (18.4) 18.6 0.0
(71.0) (36.8) 34.2 (70.4) (75.7) (5.3 (91.9) (88.9) (38.9) (16.2) 3.0
(4.0) 0.0 4.0 (92.0) (125.6) (33.6) 0.0 0.0 (125.6) 125.6 0.0
24 (2.5) (4.9 8.9 11.8 2.9 1.0 (1.5) 14.3 (10.8) (2.5)
0.0 (3.5) (3.5) 0.0 38.0 38.0 0.0 0.0 415 (38.0) 0.0
0.0 0.0 0.0 0.0 (33.7) (33.7) 0.0 0.0 (33.7) 33.7 0.0
0.0 (4.5) (4.5) 0.0 (0.3) (0.3) 0.0 0.0 4.2 0.3 0.0
569.9 605.5 35.5 632.3 525.2 (107.1) 740.3 784.6 (80.3) 215.1 44.3
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Operating Costs

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Corporate
1 Base - Existing 143.2 141.3 (1.9 139.4 98.3 (41.1) 123.2 126.7 (43.0) 249 3.5
2 Labour Strategies 0.0 0.0 0.0 0.0 0.0 0.0 0.9 1.0 0.0 0.9 0.1
3 Base - New 143.2 141.3 (1.9 139.4 98.3 (41.1) 124.1 127.7 (43.0) 25.8 3.6
4 Buildings - Properties 0.0 0.0 0.0 0.0 0.0 0.0 6.0 9.0 0.0 6.0 3.0
5 Asset Security 0.0 0.0 0.0 0.0 0.0 0.0 0.5 1.2 0.0 0.5 0.7
6 Procurement Enhancement 0.0 0.0 0.0 0.0 0.0 0.0 1.0 1.0 0.0 1.0 0.0
Total Fixed-Term Initiatives 0.0 0.0 0.0 0.0 0.0 0.0 7.5 11.2 0.0 7.5 3.7
7 Total Base & Initiatives 143.2 141.3 (1.9) 139.4 98.3 (41.1) 131.6 138.9 (43.0) 33.3 7.3
EARG
9 Base - Existing 105.4 106.7 13 112.4 123.4 11.0 125.7 128.6 16.7 2.3 2.9
10 First Nations 0.0 0.0 0.0 0.0 0.0 0.0 5.0 6.2 0.0 5.0 1.2
11 NERC Compliance 0.0 0.0 0.0 0.0 0.0 0.0 1.2 0.9 0.0 1.2 (0.3)
12 Labour Strategies 0.0 0.0 0.0 0.0 0.0 0.0 2.3 2.6 0.0 2.3 0.3
13 Base - New 105.4 106.7 1.3 112.4 1234 11.0 134.2 138.3 16.7 10.8 4.1
14 Burrard 0.0 0.0 0.0 0.0 0.0 0.0 3.2 3.9 0.0 3.2 0.7
15 Civil Maintenance 0.0 0.0 0.0 0.0 0.0 0.0 815 515 0.0 35 2.0
16 General Asset Maintenance 0.0 0.0 0.0 0.0 0.0 0.0 34 4.1 0.0 34 0.7
17 Asset Security 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1.0 0.0 0.0 1.0
18 Capital Process 0.0 0.0 0.0 0.0 0.0 0.0 1.8 0.3 0.0 1.8 (1.5)
19 Total Fixed-Term Initiatives 0.0 0.0 0.0 0.0 0.0 0.0 11.9 14.8 0.0 11.9 2.9
20 Total Base & Initiatives 105.4 106.7 1.3 112.4 123.4 11.0 146.1 153.1 16.7 22.7 7.0
Ccc&C
21 Base - Existing 94.4 95.7 1.3 95.9 104.5 8.6 92.9 95.2 8.8 (11.6) 2.3
22 First Nations 0.0 0.0 0.0 0.0 0.0 0.0 0.7 1.0 0.0 0.7 0.3
23 Base - New 94.4 95.7 1.3 95.9 104.5 8.6 93.6 96.2 8.8 (10.9) 2.6
24 Asset Security 0.0 0.0 0.0 0.0 0.0 0.0 0.2 0.2 0.0 0.2 0.0
25 Outage Communications 0.0 0.0 0.0 0.0 0.0 0.0 2.0 1.6 0.0 2.0 (0.4)
26 Total Fixed-Term Initiatives 0.0 0.0 0.0 0.0 0.0 0.0 2.2 1.8 0.0 2.2 (0.4)
26 Total Base & Initiatives 94.4 95.7 1.3 95.9 104.5 8.6 95.8 98.0 8.8 (8.7) 2.2

27 Transmission 93.1 93.4 0.3 93.1 94.7 1.6 94.4 95.9 1.3 (0.3) 15
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Operating Costs
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Field Operations
28 Base - Existing 101.7 114.7 13.0 1155 132.9 17.4 132.9 140.5 18.2 0.0 7.6
29 Labour Strategies 0.0 0.0 0.0 0.0 0.0 0.0 1.6 BI5 0.0 1.6 1.9
30 RCE 0.0 0.0 0.0 0.0 0.0 0.0 0.5 1.5 0.0 0.5 1.0
31 Base - New 101.7 114.7 13.0 115.5 132.9 17.4 135.0 145.5 18.2 2.1 10.5
32 Asset Security 0.0 0.0 0.0 0.0 0.0 0.0 0.4 3.6 0.0 0.4 3.2
33 System Hardening 0.0 0.0 0.0 0.0 0.0 0.0 4.8 5.8 0.0 4.8 1.0
34 Autosplice/Mtn Pine Beetle 0.0 0.0 0.0 0.0 0.0 0.0 15 8.0 0.0 15 6.5
35 Total Fixed-Term Initiatives 0.0 0.0 0.0 0.0 0.0 0.0 6.7 17.4 0.0 6.7 10.7
36 Total Base & Initiatives 101.7 114.7 13.0 1155 132.9 17.4 141.7 162.9 18.2 8.8 21.2
37 Total Before Regulatory Accounts 537.8 551.8 14.0 556.3 553.8 (2.5) 609.6 648.8 2.0 55.8 39.2
Regulatory Account Recoveries
38 First Nation Costs 4.5 4.2 0.3 4.5 2.9 (1.6) 5.9 6.7 (1.3) 3.0 0.8
39 Site C 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
40 F2007 Storm Restoration 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
41 Capital Project Investigation 0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.5 0.0 0.3 0.2
42 Procurement Enhancement 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
43 Total 45 4.2 (0.3) 45 2.9 (1.6) 6.2 7.2 (1.3) 3.3 1.0
44 Total Current Operating Lines 37+43 542.3 556.0 13.7 560.8 556.7 (4.1 615.8 656.0 0.7 59.1 40.2
Regulatory Account Additions
45 Demand-Side Management 55.4 46.4 (9.0) 56.7 63.3 6.6 112.1 138.2 16.9 48.8 26.1
46 First Nations Costs 3.0 4.4 14 17 5.7 4.0 7.7 1.9 1.3 2.0 (5.8)
47 First Nations Provisions 6.6 6.6 0.0 6.7 231.3 224.6 20.5 19.0 224.7 (210.8) (1.5)
48 Site C 10.0 3.6 (6.4) 0.0 4.6 4.6 17.5 14.6 1.0 12.9 (2.9)
49 F2007 Storm Restoration 0.0 32.9 32.9 0.0 7.8 7.8 0.0 0.0 (25.1) (7.8) 0.0
50 Project Investigation Costs 0.0 0.0 0.0 0.0 11.8 11.8 14.6 8.6 11.8 2.8 (6.0)
51 Procurement Enhancement 0.0 0.0 0.0 0.0 7.3 7.3 18.5 2.0 7.3 11.2 (16.5)
52 Total 75.0 93.9 18.9 65.1 331.8 266.7 190.9 184.3 237.9 (140.9) (6.6)
53 Total GAAP Operating Lines 37+52 612.8 645.7 32.9 621.4 885.6 264.2 800.5 833.1 239.9 (85.1) 32.6
Current Operating by Business Group
54 Corporate 143.2 141.3 (1.9 139.4 98.3 (41.1) 131.6 138.9 (43.0) 333 7.3
55 EARG 109.9 110.9 1.0 116.9 126.3 9.4 152.3 160.3 15.4 26.0 8.0
56 CC&C 94.4 95.7 1.3 95.9 104.5 8.6 95.8 98.0 8.8 8.7) 2.2
57 Transmission 93.1 93.4 0.3 93.1 94.7 1.6 94.4 95.9 1.3 (0.3) 1.5
58 Field Operations 101.7 114.7 13.0 115.5 132.9 17.4 141.7 162.9 18.2 8.8 21.2

59 Total 542.3 556.0 13.7 560.8 556.7 (4.1) 615.8 656.0 0.7 59,1 40.2
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Operating Costs

($ million)
Reference
Line Column
Summary of Current Operating

60 Base - Existing

61 Ongoing Initiatives

62 Base - New

63 Fixed-Term Initiatives

64 Total Before Regulatory Accounts

65 Regulatory Recoveries Line 43

66 Total Current Operating Costs

Schedule 5.0
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F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
537.8 551.8 14.0 556.3 553.8 (2.5) 569.1 586.9 2.0 15.3 17.8
0.0 0.0 0.0 0.0 0.0 0.0 12.2 16.7 0.0 12.2 4.5
537.8 551.8 14.0 556.3 553.8 -2.5 581.3 603.6 2.0 27.5 22.3
0.0 0.0 0.0 0.0 0.0 0.0 28.3 45.2 0.0 28.3 16.9
537.8 551.8 14.0 556.3 553.8 -2.5 609.6 648.8 2.0 55.8 39.2
45 4.2 0.3 45 29 (1.6) 6.2 7.2 (1.3) 3.3 1.0
542.3 556.0 13.7 560.8 556.7 (4.1) 615.8 656.0 0.7 59.1 40.2
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Taxes
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Corporate
1 Grants in Lieu 4.7 4.7 0.0 4.8 5.0 0.2 583 5.6 0.3 0.4 0.3
2 School Taxes 35 3.1 (0.4) 3.6 3.1 (0.5) 3.7 3.9 0.0 0.6 0.2
3 Total 8.2 7.8 (0.4) 8.4 8.1 (0.3) 9.0 9.5 0.3 0.9 0.4
EARG
4 Grants in Lieu 12.8 12.7 (0.1) 16.4 16.0 (0.4) 16.9 17.6 3.3 0.9 0.7
5 School Taxes 17.3 17.2 0.1) 17.7 17.9 0.2 18.5 19.1 0.7 0.6 0.6
6 Total 30.1 29.9 0.2) 34.1 33.9 0.2 35.5 36.7 4.1 1.5 1.3
Cc&C
7 Grants in Lieu 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
8 School Taxes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9 Total 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Transmission

10 Grants in Lieu 25.9 26.1 0.2 26.7 28.1 1.4 30.6 321 L) 2.6 14
11 School Taxes 61.9 62.4 0.5 62.9 66.3 34 69.4 72.0 3.9 3.1 2.6
12 Total 87.8 88.5 0.7 89.6 94.4 4.8 100.0 104.1 5.8 51 4.0

Field Operations

13 Grants in Lieu 5.2 5.2 0.0 5.3 5.5 0.2 5.9 6.2 0.3 0.4 0.2

14 School Taxes 15.5 15.6 0.1 16.1 16.7 0.6 18.0 21.7 1.0 1.3 3.7

15 Total 20.7 20.9 0.2 21.4 22.2 0.8 23.9 27.8 1.3 1.7 3.9
Total

16 Grants in Lieu 48.6 48.7 0.1 53.2 54.5 1.3 58.8 61.4 5.8 4.2 2.7

17 School Taxes 98.2 98.3 0.1 100.3 104.0 3.7 109.6 116.6 5.7 5.6 7.0

18 Total 146.8 147.1 0.3 153.5 158.6 51 168.4 178.1 115 9.8 9.7
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Depreciation and Amortization
($ million)
Line Column

Amortization of Capital Assets

1 Corporate
2 EARG
3 Customer Care & Conservation
4 Transmission
5 Field Operations
6 Total
Amortization of Contributions
7 EARG
8 Transmission
9 Field Operations
10 Total
Dismantling Costs
11 Corporate
12 EARG
13 CC&C
14 Transmission
15 Field Operations
16 Total
Capital Asset Write-Offs
17 Corporate
18 EARG
19 CC&C
20 Transmission
21 Field Operations
22 Total

23 F07/F08 RRA Adjustment

24 Total Before Regulatory Accounts

Regulatory Account Recoveries

DSM Amortization

25 EARG - 90%
26 Transmission - 10%
27 Total

Depn Study Amortization

28 Corporate

29 EARG

30 CC&C

31 Transmission

32 Field Operations
33 Total

Reference

Sched 12.1
Sched 12.2
Sched 12.3
Sched 12.4
Sched 12.5

Sched 11.0
Sched 11.0
Sched 11.0

Sched 2.2
Sched 2.2

Schedule 7.0

Page 22

F2007 F2008 F2009 F2010 Increase from Prior Year

RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
37.1 40.3 3.2 40.5 441 3.6 475 51.1 3.8 34 3.6
113.7 115.8 2.1 113.2 114.3 1.1 114.1 117.9 (1.5) (0.2) 3.8
1.3 1.2 0.1) 1.8 1.7 0.2) 2.0 2.2 0.5 0.3 0.2
95.9 91.8 4.1) 100.5 94.7 (5.8) 100.6 111.8 29 5.9 11.2
119.9 111.6 (8.3 126.4 120.1 (6.3 133.5 145.8 8.5 13.4 12.3
367.9 360.7 (7.2) 382.4 374.8 (7.6) 397.7 428.9 14.1 22.9 31.1
(9.5) (9.6) 0.1) (9.5) (9.6) 0.0 (9.6) (9.6) 0.1 0.1) 0.0
(3.7) (3.7) 0.0 (3.7) (3.8) (0.1) (4.3) (5.1) (0.1) (0.5) (0.8)
(17.1) (15.5) 1.6 (18.9) (18.2) 0.7 (18.8) (20.8) (2.7) (0.6) (2.0)
(30.3) (28.8) 15 (32.1) (31.5) 0.6 (32.7) (35.5) (2.7) (1.2) (2.8)
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (0.0) 0.0 0.0
6.9 2.2 4.7 3.9 2.6 (1.3) 4.2 7.7 0.4 1.6 35
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.9 34 (1.5) 5.0 4.4 (0.6) 43 4.7 1.0 (0.1) 0.4
8.2 104 2.2 8.3 11.2 2.9 8.5 8.7 0.8 (2.7) 0.2
20.0 16.0 (4.0) 17.2 18.1 0.9 17.0 21.0 2.1 (1.1) 4.1
0.0 0.4 0.4 0.0 0.1 0.1 2.3 21 (0.2) 2.2 (0.2)
0.0 4.1 4.1 0.0 35 35 3.0 3.0 (0.6) (0.5) 0.0
0.0 (0.0) (0.0) 0.0 (10.4) (10.4) 0.0 0.0 (10.4) 10.4 0.0
3.4 (2.5) (5.9) 3.7 4.6 0.9 35 2.9 7.1 (1.2) (0.5)
0.0 4.7 4.7 1.6 4.2 2.6 (0.0 0.0 (0.6) (4.2 0.0
3.4 6.6 3.2 5.3 2.0 (3.3) 8.7 8.0 (4.7) 6.8 (0.7)
(0.8) 0.0 0.8 (2.3) 0.0 2.3 0.0 0.0 0.0 0.0 0.0
360.2 354.5 (5.7) 370.5 363.4 (7.1 390.7 422.5 8.8 274 31.8
30.3 30.2 0.1) 333 325 0.8) 374 47.3 2.3 5.0 9.8
3.4 3.4 (0.0) 3.7 3.6 (0.1) 4.2 5.3 0.3 0.6 1.1
33.7 33.6 0.1) 37.0 36.1 0.9 41.6 52.5 25 515) 10.9
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
1.4 1.4 0.0 4.8 4.8 0.0 4.8 4.8 34 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
34 34 0.0 0.0 0.0 0.0 0.0 0.0 (3.4) 0.0 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
4.8 4.8 0.0 4.8 4.8 0.0 4.8 4.8 0.0 0.0 0.0
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Depreciation and Amortization

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
FRSR Amortization
34 Corporate Line 11 0.0 (0.0) (0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
35 EARG Line 12 (6.9) 2.2) 4.7 (3.9) (2.6) 1.3 (4.2) (7.7) (0.4) (1.6) (3.5)
36 CC&C Line 13 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
37 Transmission Line 14 (4.9) (3.4) 15 (5.0) (4.4) 0.6 (4.3) 4.7) (1.0) 0.1 (0.4)
38 Field Operations Line 15 (8.2 (10.4) (2.2) (8.3 (11.2) (2.9 (8.5 (8.7) (0.8) 2.7 (0.2)
39 Total (20.0) (16.0) 4.0 (17.2) (18.1) (0.9) (17.0) (21.0) (2.1) 1.1 (4.1)
40 Pre-1996 CIAC Amortization (14.0) (14.0) 0.0 12.7) 12.7) 0.0 (11.6) (10.8) 1.3 1.1 0.8
41 Total Recoveries 4.5 8.4 3.9 11.9 10.1 (1.8) 17.8 25.5 1.7 7.7 7.6
42 Total Current Amortization Lines 24+41 364.7 362.9 (1.8 382.4 3734 (9.0 408.5 447.9 10.5 35.1 39.4
Regulatory Account Additions
43 FO7/F08 RRA Depn Study 24.0 24.0 0.0 0.0 0.0 0.0 0.0 0.0 (24.0) 0.0 0.0
44 Total GAAP Amortization Lines 24+43 384.2 378.5 (5.7) 370.5 363.4 (7.1) 390.7 422.5 (15.2) 27.4 31.8
Current Amortization by Business Group
45 Corporate 36.3 40.7 4.4 38.2 44.2 6.0 49.8 53.2 35 5.6 34
46 EARG 135.9 141.9 6.0 141.8 145.6 3.8 149.7 163.4 3.6 4.2 13.6
47 CcCc&C 1.3 1.2 (0.2) 1.8 (8.8) (10.6) 2.0 2.2 (10.0) 10.8 0.2
48 Transmission 102.4 92.3 (10.0) 104.2 99.1 (5.1) 103.9 114.9 6.8 4.8 11.0
49 Field Operations 88.8 86.8 (2.0) 96.4 93.3 (3.1) 103.1 114.3 6.5 9.7 11.2

50 Total 364.7 362.9 (1.8) 382.4 373.4 (9.0 408.5 447.9 10.5 35.1 39.4




BC Hydro
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Finance Charges
($ million)
Line Column

Increase in Cash

1 Net Income
2 Dividend (One Year Lag)
3 Amortization
4 Deferral Account Additions
5 Deferral Account Recoveries
6 Regulatory Account Additions
7 Regulatory Account Recoveries
8 First Nations Provisions
9 Capital Expenditures
10 Contributions in Aid
11 Decrease in Sinking Funds
12 Change in Working Cap & Other
13 Total
Sinking Funds
14 Beginning of Year
15 Decrease in Sinking Funds
16 Sinking Fund Income
17 End of Year
18 Mid-Year Balance
Long-Term Debt
19 Beginning of Year
20 Adjustment to F2008 Opening
21 Bonds Retired
22 Bonds Issued
23 Bonds Planned Issues
24 Revaluation of US $ Debt
25 Revaluation to Fair Value
26 Other Additions
27 Amortization of Issue Costs
28 End of Year
29 Mid-Year Balance
30 Interest Rate - Planned Issues
31 Debt Costs - Excluding Planned
32 Debt Costs - Planned Issues
33 Total Long-Term Debt Costs
Short-Term Debt
34 Beginning of Year
35 Increase in Cash Requirement
36 Change in Long-Term Debt
37 End of Year
38 Mid-Year Balance
39 Interest Rate
40 Debt Costs - Interest
41 Debt Costs - Other

Reference

Sched 9.0
Sched 9.0
Sched 7.0
Sched 2.1
Sched 2.1
Sched 2.2
Sched 2.2
Sched 2.2
Sched 13.0
Sched 11.0
Line 15

Line 13
Line 19-28

Schedule 8.0
Page 24

F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
393.0 407.0 14.0 376.3 369.0 (7.3) 360.8 411.8 (37.9) (8.3 51.0
(223.3) (223.3) 0.0 (318.0) (330.9) (12.9) (288.3) (86.8) (107.6) 426 201.5
360.2 354.5 (5.7) 370.5 363.4 (7.1) 390.7 422.5 8.8 27.4 31.8
0.0 22.4 22.4 0.0 96.3 96.3 (88.0) (113.5) 73.9 (184.4) (25.5)
50.0 50.2 0.2 88.4 55.9 (32.5) 14.6 31.7 5.7 (41.3) 17.1
(82.9) (115.6) (32.7) (48.7) (314.2) (265.5) (188.1) (190.3) (198.6) 126.1 2.2)
24.0 28.6 4.6 41.4 28.3 (13.1) 48.0 41.0 (0.3) 19.7 (7.1)
6.6 6.6 0.0 6.7 231.3 224.6 20.5 19.0 224.7 (210.8) (1.5)
(914.1) (801.7) 112.4 (1,019.4) (1,062.7) (43.3) (1,585.9) (1,589.5) (261.0) (523.2) (3.6)
78.3 85.4 7.1 73.3 100.4 27.1 112.2 99.5 15.0 11.8 (12.7)
175.9 152.3 (23.6) 148.6 162.3 13.7 512.9 (2.8) 10.0 350.6 (515.7)
(163.4) (126.8) 36.6 (73.8) (178.7) (104.9) (55.7) (130.1) (51.9) 123.0 (74.4)
(295.7) (160.3) 135.4 (354.7) (479.6) (124.9) (746.3)  (1,087.6) (319.3) (266.7) (341.3)
845.9 845.9 0.0 711.0 732.7 21.7 595.2 91.7 (113.2) (137.5) (503.5)
(175.9) (152.3) 23.6 (148.6) (162.3) (13.7) (512.9) 2.8 (10.0) (350.6) 515.7
41.0 39.1 (1.9) 34.0 24.8 (92 9.4 4.6 (14.3) (15.4) (4.8)
711.0 732.7 21.7 596.4 595.2 1.2 91.7 99.1 (137.5) (503.5) 7.4
778.5 789.3 10.8 653.7 664.0 10.2 3435 95.4 (125.4) (320.5) (248.1)
7,066.5 7,066.5 0.0 6,775.4 6,820.2 44.8 7,140.5 7,623.7 (246.3) 320.3 483.2
0.0 0.0 0.0 0.0 146.4 146.4 0.0 0.0 146.4 (146.4) 0.0
(524.3) (526.0) .7) (631.0) (541.6) 89.4 (93.8) (626.5) (15.6) 447.8 (532.7)
300.0 300.0 0.0 876.9 830.0 (46.9) 0.0 0.0 530.0 (830.0) 0.0
0.0 0.0 0.0 0.0 0.0 0.0 601.7 1,650.3 0.0 601.7 1,048.6
(66.8) (20.3) 46.5 70.8 (176.7) (247.5) (20.4) 53.8 (156.4) 156.3 74.2
0.0 0.0 0.0 0.0 60.4 60.4 0.0 0.0 60.4 (60.4) 0.0
0.0 0.0 0.0 0.0 5.4 5.4 (0.6) 0.0 54 (6.0) 0.6
0.0 0.0 0.0 0.0 (3.6) (3.6) 3.7) 4.7) (3.6) (0.1) (1.0)
6,775.4 6,820.2 44.8 7,092.1 7,140.5 48.4 7,623.7 8,696.6 320.3 483.2 1,072.9
6,921.0 6,943.4 22.4 6,933.8 6,980.4 46.6 7,382.1 8,160.2 37.0 401.8 778.0
4.49% 4.92%
489.0 491.3 2.3 485.0 474.8 (10.2) 474.9 447.4 (16.5) 0.1 (27.5)
0.0 0.0 0.0 0.0 0.0 0.0 13.5 67.6 0.0 13.5 54.1
489.0 491.3 2.3 485.0 474.8 (10.2) 488.4 515.0 (16.5) 13.6 26.6
429.9 429.9 0.0 1,016.7 836.5 (180.2) 995.8 1,259.0 406.6 159.3 263.1
295.7 160.3 (135.4) 354.7 479.6 124.9 746.3 1,087.6 319.3 266.7 341.3
291.1 246.3 (44.8) (316.7) (320.3) (3.6) (483.2)  (1,072.9) (566.6) (162.9) (589.7)
1,016.7 836.5 (180.2) 1,054.7 995.8 (58.9) 1,259.0 1,273.6 159.3 263.1 14.7
723.3 633.2 (90.1) 1,035.7 916.2 (119.5) 1,127.4 1,266.3 283.0 211.2 138.9
2.92% 3.65%
32.9 46.2
(1.0 (6.5)
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Finance Charges
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
42 Total Short-Term Debt Costs 27.0 24.3 (2.7) 50.2 37.4 (12.8) 31.9 39.7 13.1 (5.5 7.8
Interest Capitalized
43 Unfinished Construction Sched 13.0 501.8 516.1 14.2 584.7 679.2 94.5 877.8 1,075.5 163.1 198.6 197.7
44 Less Not Subject to IDC (220.3) (153.6) 66.7 (159.5) (152.2) 7.3 (33.1) (125.9) 1.4 119.1 (92.8)
45 Unfinished Subject to IDC 281.5 362.5 80.9 425.2 527.0 101.8 844.7 949.6 164.5 317.8 104.9
46 Interest Rate (One Year Lag) Line 78 6.75% 6.62% -0.13% 6.59% 6.88% 0.29% 6.52% 6.19% 0.26% -0.36% -0.34%
47 Interest Capitalized 19.0 24.0 (0.1) 28.0 36.3 8.2 55.1 58.7 12.3 18.8 3.6
Total Before Regulatory Accounts
48 Sinking Fund Income Line 16 (41.0) (39.1) 19 (34.0) (24.8) 9.2 9.4) (4.6) 14.3 15.4 4.8
49 Long-Term Debt Costs Line 33 489.0 491.3 2.3 485.0 474.8 (10.2) 488.4 515.0 (16.5) 13.6 26.6
50 Short-Term Debt Costs Line 42 27.0 24.3 2.7) 50.2 37.4 (12.8) 319 39.7 13.1 (5.5) 7.8
51 Interest Capitalized Line 47 (19.0) (24.0) (5.0 (28.0) (36.3) (8.2) (55.1) (58.7) (12.3) (18.8) (3.6)
52 Other Income (1.0) 5.9 6.9 1.0 1.0 0.0 (4.0) 4.7 (4.9) (5.0) 8.7
53 FO7/F08 NSP Adjustment (2.2) 0.0 2.2 (18.7) 0.0 18.7 0.0 0.0 0.0 0.0 0.0
54 Total 452.8 458.4 5.6 455.5 452.1 (3.4 451.8 496.1 (6.3) 0.4) 44.3
Interest on Regulatory Accounts
55 Interest on Deferral Accounts Sched 2.1 (14.5) (13.8) 0.7 (10.6) 4.7) 5.9 (8.4) (13.3) 9.1 3.7) (4.9)
56 Interest on Other Reg Accounts  Sched 2.2 (0.3) 0.0 0.3 (0.7) (3.3) (2.6) (2.8) (4.2) (3.3) 0.5 (1.3)
57 Total (14.8) (13.8) 1.0 (11.2) (8.0) 3.2 (11.2) (17.4) 5.8 (3.2 (6.2)
Regulatory Account Recoveries
58 Amort. of FX Gains/Losses 15.0 16.0 1.0 25.0 15.3 9.7) 24.0 8.3 (0.7) 8.7 (15.7)
59 Total Current Finance Chrgs Lines 54+57+58 453.0 460.6 7.7 469.3 459.4 (9.8 464.6 487.0 (1.2) 5.1 224
Deferred Finance Charges
60 FX Gains/Losses (16.1) (2.4) 13.7 (16.4) (17.6) 1.2) (2.8) 6.0 (15.2) 14.8 8.8
61 Total GAAP Finance Charges Lines 54+60 436.7 456.0 19.3 439.1 434.5 (4.6) 449.0 502.1 (21.5) 14.4 53.1
Portion of Rate Base
62 EARG Sched 10.0 47.9% 44.6% -3.4% 46.9% 45.5% -1.4% 44.2% 42.7% 0.0 (0.0) (0.0)
63 CC&C Sched 10.0 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.2% 0.0 0.0 0.0
64 Transmission Sched 10.0 26.3% 26.4% 0.2% 25.9% 26.5% 0.6% 26.8% 27.7% 0.0 0.0 0.0
65 Field Operations Sched 10.0 25.8% 29.0% 3.2% 27.2% 27.9% 0.7% 28.8% 29.5% (0.0) 0.0 0.0
66 Total 100.0% 100.0% 0% 100.0% 100.0% 0% 100.0% 100.0% 0.0% 0.0% 0.0%
Allocation of Current Finance Charges
67 EARG 216.5 205.3 (11.2) 204.3 209.1 4.8 205.2 207.8 3.8 (3.9 2.6
68 CC&C 0.0 0.2 0.2 0.0 0.5 0.5 0.7 0.8 0.3 0.2 0.1
69 Transmission 119.5 121.6 21 123.3 121.8 (1.5) 124.7 134.9 0.1 3.0 10.2
70 Field Operations 116.9 133.5 16.6 141.7 128.1 (13.6) 134.0 143.4 (5.4) 5.9 9.5

71 Total 453.0 460.6 7.7 469.3 459.4 9.9 464.6 487.0 (1.2) 5.1 22.4




BC Hydro
F09-F10 RRA
Finance Charges
($ million)
Line Column
Net Debt
72 Sinking Funds
73 Temporary Investments
74 Long-Term Debt
75 Short-Term Debt
76 End of Year
77 Mid-Year Balance

78 Weighted Average Cost of Debt

Reference

Line 17

Line 28
Line 37

Schedule 8.0

Page 26
F2007 F2008 F2009 F2010 Increase from Prior Year

RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
(711.0) (732.7) (21.7) (596.4) (595.2) 1.2 (91.7) (99.1) 137.5 503.5 (7.4)
(10.0) (7.6) 2.4 (10.0) (22.2) (12.2) (10.0) (10.0) (14.6) 12.2 0.0
6,775.4 6,820.2 44.8 7,092.1 7,140.5 48.4 7,623.7 8,696.6 320.3 483.2 1,072.9
1,016.7 836.5 (180.2) 1,054.7 995.8 (58.9) 1,259.0 1,273.6 159.3 263.1 14.7
7,071.1 6,916.4 (154.7) 7,540.4 7,518.9 (21.5) 8,781.0 9,861.1 602.5 1,262.0 1,080.2
7,305.8 7,217.7 (88.1) 8,150.0 9,321.0 932.3 1,171.1

6.39% 6.52% 6.19% 6.02%
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Return on Equity
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Shareholder's Equity
1 Beginning of Year 1,706.9 1,706.9 0.0 1,781.9 1,783.0 11 1,921.3 2,195.2 76.1 138.3 273.9
2 Adjustment to F2008 Opening 0.0 0.0 0.0 0.0 0.8 0.8 0.0 0.0 0.8 (0.8) 0.0
3 Accum Other Comp Income 0.0 0.0 0.0 0.0 56.8 56.8 0.0 0.0 56.8 (56.8) 0.0
4 Net Income Line 37 393.0 407.0 14.0 376.3 369.0 (7.3) 360.8 411.8 (37.9) (8.3) 51.0
5 Dividend to Province Line 13 (318.0) (330.9) (12.9) (303.6) (288.3) 15.3 (86.8) (141.7) 42.6 201.5 (54.9)
6 End of Year 1,781.9 1,783.0 1.1 1,854.6 1,921.3 66.7 2,195.2 2,465.3 138.3 273.9 270.0
Dividend to Province
7 Net Income Line 37 360.8 411.8
8 IDC (net of amortization) (47.6) (53.8)
9 Distributable Surplus 313.2 358.0
10 Maximum Dividend Percentage 85.0% 85.0%
11 Maximum Dividend Amount 266.2 304.3
12 Minimum Equity Percentage 20.0% 20.0%
13 Dividend to Province 86.8 141.7
Deferred Revenue
14 Skagit - Beginning of Year 307.0 307.0 0.0 328.0 327.6 0.4) 348.3 368.9
15 Payments Received 25.0 25.7 0.7 25.0 21.7 3.3) 22.0 23.0
16 Interest 14.0 13.3 0.7) 16.0 14.2 (1.8) 154 18.0
17 Revenues Earned (18.0) (18.4) (0.4) (19.0) (15.2) 3.8 (16.8) (18.4)
18 Skagit - End of Year 328.0 327.6 0.4) 350.0 348.3 1.7 368.9 391.5
Return on Equity
19 Shareholder's Equity Line 6 1,781.9 1,783.0 1.1 1,854.6 1,921.3 66.7
20 Deferred Revenue Line 18 328.0 327.6 0.4) 350.0 348.3 .7
21 Contributions - Columbia River Sched 11.0 165.9 165.8 (0.2) 156.7 156.6 (0.1)
22 Contributions - EARG Sched 11.0 3.7 7.5 3.8 34 7.2 3.8
23 Contributions - Field Operations  Sched 11.0 630.3 646.5 16.2 669.0 696.0 27.0
24 Contributions - Transmission Sched 11.0 90.0 93.1 3.1 89.3 109.0 19.7
25 Pre-1996 CIAC Adjustment 0.0 (14.0) (14.0) 0.0 (26.6) (26.6)
26 Total Equity 2,999.8 3,009.5 9.7 3,123.0 3,211.8 88.8
Capitalization
27 Net Debt Sched 8.0 7,518.9 8,781.0 9,861.1
28 Shareholder's Equity Line 6 1,921.3 2,195.2 2,465.3
29 Total 9,440.3 10,976.2 12,326.4
Capital Structure
30 Net Debt 79.6% 80.0% 80.0%
31 Equity 20.4% 20.0% 20.0%

32 Total 100.0% 100.0% 100.0%
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Return on Equity

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Deemed Equity
33 Percentage 30.0% 30.0% 30.0%
34 Year-End Deemed Equity 2,832.1 3,292.9 3,697.9
35 Mid-Year Deemed Equity 3,062.5 3,495.4
36 Achieved ROE 13.52% 11.70%
37 Allowed ROE 13.10% 12.05% 11.78% 11.78%
38 Return on Equity 393.0 407.0 14.0 376.3 369.0 (7.3) 360.8 411.8 (37.9) (8.3) 51.0
Portion of Rate Base
39 EARG Sched 10.0 47.9% 44.6% -3.4% 46.9% 45.5% -1.4% 44.2% 42.7% 0.9% -1.3% -1.5%
40 CC&C Sched 10.0 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.2% 0.1% 0.0% 0.0%
41 Transmission Sched 10.0 26.3% 26.4% 0.2% 25.9% 26.5% 0.6% 26.8% 27.7% 0.1% 0.3% 0.9%
42 Field Operations Sched 10.0 25.8% 29.0% 3.2% 27.2% 27.9% 0.7% 28.8% 29.5% -1.1% 1.0% 0.6%
43 Total 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0%
Allocation of ROE
44 EARG 188.3 181.4 (7.0 176.7 167.9 (8.7) 159.3 175.7 (13.4) (8.6) 16.4
45 CC&C 0.0 0.2 0.2 0.0 0.4 0.4 0.5 0.6 0.2 0.1 0.1
46 Transmission 103.2 107.5 4.3 97.5 97.8 0.3 96.9 114.1 9.7) 0.9 17.2
47 Field Operations 101.5 118.0 16.5 102.2 102.9 0.7 104.0 121.3 (15.1) 1.1 17.2

48 Total 393.0 407.0 14.0 376.3 369.0 (7.3) 360.8 411.8 (37.9) (8.3) 51.0
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Rate Base
($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
EARG
1 Net Assets in Service Sched 12.2 4,030.4 3,914.1 (116.3) 4,175.1 3,981.6 (193.5) 4,188.2 4,323.8 67.5 206.6 135.7
2 Net Contributions Sched 11.0 3.7) (7.5) (3.8) (3.4) (7.2) (3.8) (6.7) (6.3) 0.4 0.4 0.4
3 90% of Net DSM Sched 2.2 261.9 253.9 (8.0 279.6 278.4 (1.3 341.8 418.9 245 63.4 77.1
4 Total 4,288.6 4,160.5 (128.2) 4,451.4 4,252.8 (198.6) 4,523.3 4,736.5 92.3 270.4 213.2
5 Mid-Year 4,124.2 4,060.1 (64.1) 4,370.0 4,206.7 (163.4) 4,388.0 4,629.9 146.5 181.4 241.8
CC&C
6 Net Assets in Service Sched 12.3 7.6 7.9 0.3 9.1 12.7 3.6 15.7 17.7 4.8 3.0 2.0
7 Net Contributions N/A 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
8 Total 7.6 7.9 0.3 9.1 12.7 3.6 15.7 17.7 4.8 3.0 2.0
9 Mid-Year 3.8 4.0 0.2 8.3 10.3 2.0 14.2 16.7 9.5 6.0 4.0

Transmission

10 Net Assets in Service Sched 12.4 24752  2,493.9 18.7 25386  2,548.4 9.7 2,950.4  3,244.9 54.4 4110 285.5
1 Net Contributions Sched 11.0 (90.0) (93.1) (3.1) (89.3) (109.0) (19.7) (133.0) (144.3) (15.9) (24.0) (11.2)
12 10% of Net DSM Sched 2.2 20.1 28.2 (0.9) 311 30.9 0.1) 38.0 46.5 2.7 7.0 8.6
13 Total 24143 24290 14.7 2,480.4 24703 (10.1) 2,8643  3147.2 412 394.1 282.9
14 Mid-Year 2,3989  2,406.3 73 24474 24496 2.3 2,667.3 __ 3,005.8 434 217.7 338.5

Field Operations

15 Net Assets in Service Sched 12.5 3,139.6 3,093.2 (46.4) 3,424.5 3,404.0 (20.5) 3,771.4 4,169.3 310.8 367.3 397.9
16 Net Contributions Sched 11.0 (630.3) (646.5) (16.2) (669.0) (696.0) (27.0) (749.5) (801.2) (49.5) (53.5) (51.7)
17 Total 2,509.3 2,446.7 (62.6) 2,755.5 2,708.0 (47.5) 3,021.9 3,368.1 261.3 313.8 346.3
18 Mid-Year 2,672.2 2,640.9 (31.3) 2,632.4 25774 (55.1) 2,865.0 3,195.0 (63.5) 287.6 330.1
Portion of Rate Base
19 EARG 47.9% 44.6% -3.4% 46.9% 45.5% -1.4% 44.2% 42.7% 0.9% -1.3% -1.5%
20 CC&C 0.0% 0.0% 0.0% 0.0% 0.1% 0.1% 0.1% 0.2% 0.1% 0.0% 0.0%
21 Transmission 26.3% 26.4% 0.2% 25.9% 26.5% 0.6% 26.8% 27.7% 0.1% 0.3% 0.9%
22 Field Operations 25.8% 29.0% 3.2% 27.2% 27.9% 0.7% 28.8% 29.5% -1.1% 1.0% 0.6%

23 Total 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 100.0% 100.0% 0.0% 0.0% 0.0%
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Contributions

($ million)
F2007 F2008 F2009 F2010 Increase from Prior Year
Reference RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
Line Column 1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
Contributions - Columbia River Treaty
1 Original Contribution 479.1 479.1 0.0 479.1 479.1 0.0 479.1 479.1 0.0 0.0 0.0
2 Accum Amort - Beginning of Year 304.0 304.0 0.0 313.2 313.3 0.1 3225 331.7 9.3 9.2 9.2
3 Amortization 9.2 9.3 0.1 9.2 9.2 0.0 9.2 9.2 (0.1) 0.0 0.0
4 Accum Amort - End of Year 313.2 313.3 0.1 322.4 322.5 0.1 331.7 340.9 9.2 9.2 9.2
5 Net Contribution - End of Year 165.9 165.8 (0.1) 156.7 156.6 0.1 147.4 138.2 9.2) 9.2) 9.2)
Contributions in Aid - EARG
6 Gross Contns - Beginning of Year 6.4 6.4 0.0 6.4 10.3 3.9 10.3 10.3 3.9 0.0 0.0
7 Additions 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
8 Retirements & Transfers 0.0 3.9 3.9 0.0 0.0 0.0 0.0 0.0 (3.9) 0.0 0.0
9 Gross Contns - End of Year 6.4 10.3 3.9 6.4 10.3 3.9 10.3 10.3 0.0 0.0
10 Accum Amort - Beginning of Year 24 2.4 0.0 2.7 2.8 0.1 3.2 3.6 0.4 0.4 0.4
11 Amortization 0.3 0.3 0.0 0.3 0.4 0.1 0.4 0.4 0.1 0.1 0.0
12 Retirements & Transfers 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 (0.1) 0.0 0.0
13 Accum Amort - End of Year 2.7 2.8 0.1 3.0 3.2 0.2 3.6 4.0 0.4 0.4 0.4
14 Net Contributions - End of Year 3.7 7.5 3.8 34 7.2 3.8 6.7 6.3 (0.4) 0.4 (0.4)
Contributions in Aid - Transmission
15 Gross Contns - Beginning of Year 141.7 141.7 0.0 144.7 145.4 0.7 164.6 192.9 3.7 19.2 28.3
16 Additions 3.0 8.9 5.9 3.0 20.5 17.5 28.3 16.3 11.6 7.8 (12.0)
17 Retirements & Transfers 0.0 (5.2) (5.2) 0.0 (1.3) (1.3) 0.0 0.0 3.9 1.3 0.0
18 Gross Contns - End of Year 144.7 145.4 0.7 147.7 164.6 16.9 192.9 209.2 19.2 28.3 16.3
19 Accum Amort - Beginning of Year 51.0 51.0 0.0 54.7 52.3 (2.4) 55.6 59.9 1.3 3.3 4.3
20 Amortization 3.7 3.7 0.0 3.7 3.8 0.1 4.3 5.1 0.1 0.5 0.8
21 Retirements & Transfers 0.0 (2.4) (2.4) 0.0 (0.5) (0.5) 0.0 0.0 1.9 0.5 0.0
22 Accum Amort - End of Year 54.7 52.3 (2.4) 58.4 55.6 (2.8) 59.9 65.0 3.3 4.3 5.1
23 Net Contributions - End of Year 90.0 93.1 3.1 89.3 109.0 19.7 133.0 144.3 15.9 24.0 11.2
Contributions in Aid - Field Operations
24 Gross Contns - Beginning of Year 959.1 959.1 0.0 1,034.3 1,004.3 (30.0) 1,083.3 1,167.2 45.2 79.0 83.9
25 Additions 75.3 76.5 1.2 70.3 79.9 9.6 83.9 83.2 34 4.0 (0.7)
26 Retirements & Transfers (0.1) (31.3) (31.2) 0.0 (0.9) (0.9) 0.0 0.0 30.4 0.9 0.0
27 Gross Contns - End of Year 1,034.3 1,004.3 (30.0) 1,104.6 1,083.3 (21.3) 1,167.2 1,250.4 79.0 83.9 83.2
28 Accum Amort - Beginning of Year 373.0 373.0 0.0 404.0 357.8 (46.2) 387.3 417.7 (15.2) 29.5 30.4
29 Amortization 17.1 15.5 (2.6) 18.9 18.2 0.7) 18.8 20.8 2.7 0.6 2.0
30 Amortization of Pre-1996 CIAC Sched 2.2 14.0 0.0 (14.0) 12.7 12.7 0.0 11.6 10.8 12.7 (1.1) (0.8)
31 Retirements & Transfers (0.1) (30.7) (30.6) 0.0 (1.4) (1.4) 0.0 0.0 29.3 14 0.0
32 Accum Amort - End of Year 404.0 357.8 (46.2) 435.6 387.3 (48.3) 417.7 449.3 29.5 30.4 31.6

33 Net Contributions - End of Year 630.3 646.5 16.2 669.0 696.0 27.0 749.5 801.2 49.5 53.5 51.7
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Contributions
($ million)

Line

Contributions in Aid - Total

34 Gross Contns - Beginning of Year
35 Additions

36 Retirements & Transfers

37 Gross Contns - End of Year

38 Accum Amort - Beginning of Year
39 Amortization

40 Amortization of Pre-96 CIAC

41 Retirements & Transfers

42 Accum Amort - End of Year

43 Net Contributions - End of Year

Column

Reference
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F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
1,107.2 1,107.2 0.0 1,185.4 1,160.0 (25.4) 1,258.2 1,370.4 52.8 98.2 112.2
78.3 85.4 7.1 73.3 100.4 27.1 112.2 99.5 15.0 11.8 (12.7)
0.1) (32.6) (32.5) 0.0 (2.2) (2.2) 0.0 0.0 30.4 2.2 0.0
1,185.4 1,160.0 (25.4) 1,258.7 1,258.2 (0.5) 1,370.4 1,469.9 98.2 112.2 99.5
426.4 426.4 0.0 461.4 412.9 (48.5) 446.0 481.2 (13.5) 33.1 35.1
211 19.5 (1.6) 229 22.3 0.6) 235 26.3 2.8 1.2 2.8
14.0 0.0 (14.0) 12.7 12.7 0.0 11.6 10.8 12.7 (1.2) (0.8)
0.1) (33.0) (32.9) 0.0 (1.9) (1.9 0.0 0.0 31.1 1.9 0.0
461.4 412.9 (48.5) 497.0 446.0 (51.0) 481.2 518.2 33.1 35.1 37.1
724.0 747.1 23.1 761.7 812.2 50.5 889.2 951.7 65.1 77.1 62.5
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Assets - Total (Excluding DSM)
($ million)

Line Column

Gross Assets in Service
Opening Balance
Capital Additions
Retirements & Transfers
Closing Balance

AW N P

Accumulated Amortization
5 Opening Balance
6 Amort on March 2008 Assets
7 Amortization on Additions
8 Capital Asset Write-Offs
9 Depn Study Adjustment
10 Retirements & Transfers
11 Closing Balance

12 Net Assets in Service (Year-End)

Reference

Sched 13.0

Sched 13.0
Sched 7.0

Schedule 12.0
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F2007 F2008 F2009 F2010 Increase from Prior Year

RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
16,172.1 16,172.1 0.0 16,859.5 16,651.0 (208.5) 17,358.7 18,750.4 478.9 707.7 1,391.7
877.1 736.2 (240.9) 890.8 802.0 (88.8) 1,449.4 1,330.6 65.8 647.4 (118.8)
(189.7) (257.3) (67.6) (99.2) (94.3) 4.9 (57.7) (62.2) 163.1 36.6 (4.5)
16,859.5 16,651.0 (208.5) 17,651.1 17,358.7 (292.4) 18,750.4 20,018.9 707.7 1,391.7 1,268.5
6,645.8 6,645.8 0.0 6,855.0 6,791.9 (63.2) 7,088.4 7,433.5 146.0 296.5 345.1
367.9 360.7 (7.2) 382.4 374.8 (7.6) 377.2 364.1 14.1 2.3 (13.1)
0.0 0.0 0.0 0.0 0.0 0.0 20.5 64.8 0.0 20.5 443
34 6.6 3.2 5.3 2.0 (3.3) 8.7 8.0 4.7) 6.8 0.7)
24.0 24.0 0.0 0.0 0.0 0.0 0.0 0.0 (24.0) 0.0 0.0
(186.1) (245.3) (59.2) (95.4) (80.2) 15.2 (61.3) (65.0) 165.1 18.9 (3.7)
6,855.0 6,791.9 (63.2) 7,147.3 7,088.4 (58.9) 7,433.5 7,805.4 296.5 345.1 371.9
10,004.4 9,859.1 (145.3) 10,503.7 10,270.3 (233.4) 11,316.9 12,213.5 411.2 1,046.6 896.6
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Assets - Corporate

($ million)
Reference
Line Column
Gross Assets in Service
1 Opening Balance
2 Capital Additions Sched 13.0
3 Retirements & Transfers
4 Closing Balance
Accumulated Amortization
5 Opening Balance
6 Amort on March 2008 Assets
7 Amortization on Additions Sched 13.0
8 Capital Asset Write-Offs Sched 7.0
9 Depn Study Adjustment
10 Retirements & Transfers
11 Closing Balance
12 Net Assets in Service (Year-End)
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F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
736.7 736.7 0.0 751.1 727.9 (23.2) 711.3 805.4 (8.8) (16.6) 94.1
51.2 51.0 0.2) 453 19.0 (26.3) 108.4 128.7 (32.0) 89.4 20.3
(36.8) (59.8) (23.0) (31.9) (35.6) (3.7) (14.3) (19.1) 24.2 21.3 (4.8)
751.1 727.9 (23.2) 764.5 711.3 (53.2) 805.4 915.0 (16.6) 94.1 109.6
392.9 392.9 0.0 399.6 377.9 (21.7) 387.7 423.1 (15.0) 9.8 35.4
37.1 40.3 3.2 40.5 44.1 3.6 42.9 36.8 3.8 2.2) (6.1)
0.0 0.0 0.0 0.0 0.0 0.0 4.6 14.3 0.0 4.6 9.7
0.0 0.4 0.4 0.0 0.1 0.1 2.3 2.1 0.2) 2.2 0.2)
6.4 6.4 0.0 0.0 0.0 0.0 0.0 0.0 (6.4) 0.0 0.0
(36.8) (62.0) (25.2) (31.9) (34.4) (2.5) (14.4) (19.1) 27.6 20.1 (4.7)
399.6 377.9 (21.7) 408.2 387.7 (20.5) 423.1 457.3 9.8 35.4 34.2
3515 350.0 (1.5) 356.3 323.6 (32.7) 382.3 457.7 (26.4) 58.7 75.4
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Assets - Engineering, Aboriginal Relations & Generation

($ million)

Line

AW N P

Reference
Column

Gross Assets in Service
Opening Balance
Capital Additions Sched 13.0
Retirements & Transfers
Closing Balance

Accumulated Amortization
Opening Balance
Amort on March 2008 Assets
Amortization on Additions Sched 13.0
Capital Asset Write-Offs Sched 7.0
Depn Study Adjustment
Retirements & Transfers
Closing Balance

Net Assets in Service (Year-End)
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F2007 F2008 F2009 F2010 Increase from Prior Year

RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
6,146.1 6,146.1 0.0 6,281.7 6,203.7 (78.0) 6,380.6 6,695.9 57.6 176.9 315.3
193.1 85.6 (107.5) 257.9 189.8 (68.2) 323.7 256.6 104.2 133.9 (67.1)
(57.5) (28.0) 29.5 (32.1) (12.8) 19.3 (8.4) (9.6) 15.2 4.5 (1.2)
6,281.7 6,203.7 (78.0) 6,507.5 6,380.6 (126.9) 6,695.9 6,942.9 176.9 315.3 247.0
2,186.3 2,186.3 0.0 2,251.3 2,289.6 38.3 2,399.0 2,507.8 103.3 109.4 108.8
113.7 115.8 2.1 113.2 114.3 1.1 110.3 107.2 (1.5) (4.0) (3.0)
0.0 0.0 0.0 0.0 0.0 0.0 3.8 10.7 0.0 3.8 6.9
0.0 4.1 4.1 0.0 35 35 3.0 3.0 (0.6) (0.5) 0.0
8.8 8.8 0.0 0.0 0.0 0.0 0.0 0.0 (8.8) 0.0 0.0
(57.5) (25.4) 32.1 (32.1) (8.4) 23.7 (8.4) (9.6) 17.0 0.1 (1.2)
2,251.3 2,289.6 38.3 2,332.4 2,399.0 66.6 2,507.8 2,619.1 109.4 108.8 111.3
4,030.4 3,914.1 (116.3) 4,175.1 3,981.6 (193.5) 4,188.2 4,323.8 67.5 206.6 135.7
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Assets - Customer Care and Conservation

($ million)

Line

AW N P

Column

Gross Assets in Service
Opening Balance
Capital Additions
Retirements & Transfers
Closing Balance

Accumulated Amortization
Opening Balance
Amort on March 2008 Assets
Amortization on Additions
Capital Asset Write-Offs
Depn Study Adjustment
Retirements & Transfers
Closing Balance

Net Assets in Service (Year-End)

Reference

Sched 13.0

Sched 13.0
Sched 7.0
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F2007 F2008 F2009 F2010 Increase from Prior Year

RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010

1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
38.0 38.0 0.0 42.8 42.5 0.3 48.9 53.8 4.5 6.4 4.9
48 7.5 2.7 33 6.8 35 5.0 4.2 0.7) (1.8) (0.8)
0.0 (3.0 (3.0) 0.0 (0.4) (0.4) (0.1) (1.0) 2.6 0.3 (0.9)
42.8 42.5 (0.3) 46.1 48.9 2.8 53.8 56.9 6.4 4.9 3.2
33.9 33.9 0.0 35.2 34.6 0.6) 36.2 38.1 0.7 1.6 1.9
1.3 1.2 (0.2) 1.8 1.7 0.2) 1.7 15 0.5 0.1 0.2)
0.0 0.0 0.0 0.0 0.0 0.0 0.3 0.7 0.0 0.3 0.4
0.0 (0.0) (0.0) 0.0 (10.4) (10.4) 0.0 0.0 (10.4) 10.4 0.0
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
0.0 (0.5) (0.5) 0.0 10.4 10.4 (0.1) (1.0) 10.9 (10.5) (0.9)
35.2 34.6 0.6) 37.0 36.2 (0.8 38.1 39.2 1.6 1.9 1.1
7.6 7.9 0.3 9.1 12.7 3.6 15.7 17.7 4.8 3.0 2.0
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Assets - Transmission

($ million)
Reference
Line Column
Gross Assets in Service
1 Opening Balance
2 Capital Additions Sched 13.0
3 Retirements & Transfers
4 Closing Balance
Accumulated Amortization
5 Opening Balance
6 Amort on March 2008 Assets
7 Amortization on Additions Sched 13.0
8 Amortization Adjustment
9 Capital Asset Write-Offs Sched 7.0
10 Depn Study Adjustment
11 Retirements & Transfers
12 Closing Balance

13 Net Assets in Service (Year-End)

Schedule 12.4
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F2007 F2008 F2009 F2010 Increase from Prior Year
RRA Actual Difference RRA Actual Difference Update Update F2008 F2009 F2010
1 2 3=2-1 4 5 6=5-4 7 8 9=5-2 10=7-5 11=8-7
4,650.3 4,650.3 0.0 4,810.2 4,789.9 (20.3) 4,927.0 5,428.1 139.5 137.1 501.1
198.0 209.1 111 171.4 148.8 (22.6) 511.6 397.4 (60.3) 362.8 (114.2)
(38.1) (69.6) (31.5) (11.2) (11.7) (0.5 (10.5) (9.4) 57.9 1.2 1.1
4,810.2 4,789.9 (20.3) 4,970.4 4,927.0 (43.4) 5,428.1 5,816.1 137.1 501.1 388.0
2,266.8 2,266.8 0.0 2,335.0 2,296.0 (39.0) 2,378.6 2,468.7 29.2 82.7 90.1
95.9 91.8 (4.1) 100.5 94.7 (5.8) 95.6 93.5 2.9 0.8 (2.1)
0.0 0.0 0.0 0.0 0.0 0.0 6.2 18.1 0.0 6.2 11.8
0.0 0.0 0.0 0.0 0.0 0.0 1.2) 0.3 0.0 1.2) 15
34 (2.5) (5.9 3.7 4.6 0.9 315} 2.9 7.1 (1.1) (0.5)
3.4 3.4 0.0 0.0 0.0 0.0 0.0 0.0 (3.4) 0.0 0.0
(34.5) (63.5) (29.0) (7.4) (16.6) (9.2) (14.0) (12.3) 46.9 2.6 1.7
2,335.0 2,296.0 (39.0) 2,431.8 2,378.6 (53.1) 2,468.7 2,571.2 82.7 90.1 102.5
2,475.2 2,493.9 18.7 2,538.6 2,548.4 9.7 2,959.4 3,244.9 54.4 411.0 285.5
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Appendix 1: Actions pertaining to BC Hydro in the BC Energy Plan

The Policy Actions in the BC Energy Plan pertaining to BC Hydro are:

Set an ambitious conservation target, to acquire 50 percent of BC Hydro’s incremental
resource needs through conservation by 2020.

Ensure a coordinated approach to conservation and efficiency is actively pursued in
British Columbia. )
Encourage utilities to pursue cost effective and competitive demand side management
opportunities.

Explore with British Columbia utilities new rate structures that encourage energy
efficiency and conservation.

Ensure self-sufficiency to meet electricity needs, including “insurance” by 2016.
Establish a standing offer for clean electricity projects up to 10 megawatts.

Continue public ownership of BC Hydro and its heritage assets, and the

British Columbia Transmission Corporation.

Establish the existing heritage contract in perpetuity.

Invest in upgrading and maintaining the heritage asset power plants and the
transmission lines to retain the ongoing competitive advantage these assets provide to
the province.

All new electricity generation projects will have zero net greenhouse gas emissions.
Zero net greenhouse gas emissions from existing thermal generation power plants by
2016.

Require zero greenhouse gas emissions from any coal thermal electricity facilities.
Ensure clean or renewable electricity generation continues to account for at least

90 percent of total generation.

Government supports BC Hydro’s proposal to replace the firm energy supply from the
Burrard Thermal plant with other resources. BC Hydro may choose to retain Burrard for
capacity purposes after 2014.

Ensure the procurement of electricity appropriately recognizes the value of aggregated
intermittent resources.

Work with BC Hydro and parties involved to continue to improve the procurement
process for electricity.

Pursue Government and BC Hydro’'s planned Remote Community Electrification
Program to expand or take over electricity service to remote communities in

British Columbia.

Ensure BC Hydro considers alternative electricity sources and energy efficiency
measures in its energy planning for remote communities.

Issue an expression of interest followed by a call for proposals for electricity from
sawmill residues, logging debris, and beetle killed timber to help mitigate the impacts
from the provincial mountain pine beetle infestation.

BC Hydro’s Net Metering Program was established as a result of Energy Plan 2002.
BC Hydro will offer the same price to those in BC Hydro’s Net Metering Program who
have a surplus at the end of the year as will be offered in the standing offer program for
small projects.



As part of The BC Energy Plan, BC Hydro and the Province will enter into initial
discussions with First Nations, the Province of Alberta and communities to discuss
Site C to ensure that communications regarding the potential project and the processes

being followed are well known. The purpose of this step is to engage the various parties
up front to obtain input for the proposed engagement process.
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Deferral Account Report —
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British Columbia Hydro and Power Authority

Summary of Deferral Accounts Schedule A
For Twelve Months Ended March 31, 2008
($ in millions) Opening Ending
Line Balance Changes Balance
No. Particulars at April 1, 2007 (Schedule B) Amortization Interest at March 31, 2008
(€} @) ) 4 (®) (6)
1 Heritage Deferral Account (HDA) $ 1781 $ (56.4) $ (50.2) $ 63 $ 77.9
2 Non-Heritage Deferral Account (NHDA) 208.8 (107.1) (58.9) 8.8 51.6
3 Trade Income Deferral Account (TIDA) (202.2) 54.2 56.9 (11.5) (102.6)
4 BCTC Deferral Account 13.3 10.8 (3.7) 1.1 21.5
5 Total $ 198.0 $ (98.5) $ (55.8) $ 46 $ 48.4
6
7
8
9
10 The transfers from the HDA and NHDA are primarily related to variances in energy costs from the forecast used
11 in establishing rates as agreed to as part of the Negotiated Settlement Agreement (NSA) of November 2006.
12
13 The transfers from the HDA are largely related to higher net hydro generation in place of market energy
14 purchases resulting from higher system inflows.
15
16 The transfers from the NHDA are largely due to energy cost variances as a result of lower energy market
17 purchases due to higher system inflows and due to transactions with Powerex (Net Sales to Powerex - Future Use).
18 The offsetting transactions with Powerex are recorded as part of Trade Income. The F2008 ROE adjustment
19 per BCUC Order No. G-17-07 also contributes to the drawdown of the NHDA.
20
21
22 Amortization of the deferral accounts is calculated in accordance with the terms of the NSA.
23 The amortization is allocated to each deferral account based on the proportion of the ending F2007 deferral
24 account balances.
25
26 Interest is calculated on the ending monthly balance (excluding the interest portion) in each deferral account.
27 The interest rate used is BC Hydro's weighted cost of debt for the prior fiscal year ended as agreed to
28 in the NSA.
29
30 Due to minor rounding some totals may not add visually.
SUMMARY OF GENERAL LEDGER ACCOUNT NUMBERS FOR DEFERRAL ACCOUNTS
General Ledger G/L account G/L account
(G/L) account numbers for numbers for
numbers for interest on amortization on
Deferral Deferral Deferral
Accounts Accounts Accounts
1 Heritage Deferral Account (HDA) 076000 076001 076010
2 Non-Heritage Deferral Account (NHDA) 076100 076101 076120
3 Trade Income Deferral Account (TIDA) 076200 076201 076210
4 BCTC Deferral Account (BCTCDA) 076400 076401 076410
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British Columbia Hydro and Power Authority
Summary of Deferral Account Additions
For Twelve Months Ended March 31, 2008

($ in millions)
Line
No. Particulars
(€]
1 Heritage Deferral Account
2 Cost of Energy - Total Heritage
3 Notional Water Rental (Displaced Hydro)
4 Mark to market (gains)/losses on derivatives
5 Significant unplanned major maintenance costs
6 Significant unplanned major capital expenditures
7 Skagit Valley Treaty & Ancillary revenue
8 Subtotal
9 Amortization of unplanned deferred capital cost per
10 BCUC Order No. G-53-02
11 Cost of energy - Variable cost related to thermal generation
12 Powerex adjustment
13 Load curtailment - non deferrable
14 Total
15
16 Non-Heritage Deferral Account
17 Cost of Energy - Total Non-Heritage
18 Notional Water Rental (Displaced Hydro)
19 Mark to market (gains)/losses on derivatives
20 Net sales to Powerex - future use
21 FX gain on Powerex trade account
24 Subtotal
25 F08 Rate of Return On Equity Adjustment per
26 BCUC Order No. G-17-07
27 Customer Load Variance
28 Founding Partner Benefits - ABS Contract
29 Total
30
31 Trade Income Deferral Account
32 Actual Trade Income
33 Excess over Cap for deferral account transfer
34
35 Less: Trade Income included in the NSA
36 Total
37
38 BCTC Deferral Account
39 BCTC Asset Management Fee:
40 Transmission Assets
41 Generation Related Transmission Assets
42 Substation Distribution Assets
43 Net NITS and PTP Charges:
44 Total NITS and PTP Charges
45 Less: Intersegment Revenues - NITS
46 Less: Intersegment Revenues - PTP
a7 Less: Charges Included in HDA and TIDA
48 External PTP Revenues
49 Total

Schedule B
NSA
Actual Plan Variance Reference
@) 3 4 (5)
$ 3637 $ 4217 $  (58.0) Schedule C - Line 7
(11.8) (8.9) (2.9) Schedule F - Note 1
1.9 - 1.9 Schedule F - Note 2
6.0 - 6.0 Schedule F - Note 7
(19.7) (24.7) 5.0
$ 3400 $ 388.1 (48.1)
(1.6)
0.3 Schedule F - Note 3
(2.0) Schedule F - Note 8
(5.0) Schedule F - Note 9
$  (56.4)
$ 656.6 $ 7153 $ (58.7) Schedule C - Line 18
11.8 8.9 2.9 Schedule F - Note 1
(3.0) - (3.0) Schedule F - Note 2
(125.6) (92.0) (33.6) Schedule E - Line 9
(18.6) - (18.6) Schedule F - Note 4
$ 5212 $ 632.3 (111.0)
(33.7)
38.0 Schedule F - Note 5
(0.5)
$  (107.1)
$ 82.7
82.7
136.9
$ 54.2
$ 873 $ 873 $ -
5.4 5.4 -
16.2 11.7 4.5
510.2 505.1 51
(389.3) (393.7) 4.4
(54.4) (49.9) (4.5)
(45.0) (46.3) 13
(8.5) (8.5) 0.0
$ 1219 $ 1111 $ 10.8
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British Columbia Hydro and Power Authority
Domestic Cost of Energy
For Twelve Months Ended March 31, 2008

($ in millions)
Line
No. Particulars
)
1 Heritage Energy:
2 Water rentals
3 Market electricity purchases
4 Natural gas for thermal generation
5 Domestic Transmission
6 Surplus Sales
7 Other
8
9
10 Non-Heritage Energy:
11 IPP's and long-term purchase commitments
12 Market electricity purchases (transfer from Heritage)
13 Non-Integrated Areas:
14 NIA Fuel
15 NIA IPP's
16 Gas and Other Transportation
17
18 Net purchases from Powerex (Trade Account)
19
20
21 BCTC PTP & External NITS
22 Total Domestic Cost of Energy
23
24
25
26 Heritage Energy (GWh):
27 Water rentals
28 Net sales to Powerex (Displaced Hydro)
29 Market electricity purchases
30 Natural gas for thermal generation
31 Exchange net
32 Surplus Sales
33
34
35 Non-Heritage Energy (GWh):
36 IPP's and long-term purchase commitments
37 Market electricity purchases
38 Non-Integrated Areas:
39 NIA Fuel
40 NIA IPP's
41
42
43 Total sources of supply
44 Less : Line loss and system use
45
46 Total Domestic Sales Volumes

Schedule C
NSA
Actual Plan Variance Reference
@ @ @ ©)
$ 3150 $ 299.9 $ 15.1
9.8 79.0 (69.3)
49.1 31.9 17.2
15.7 15.4 0.3
(31.9) - (31.9)
6.0 (4.5) 10.5
363.7 421.7 (58.0)
480.0 500.8 (20.8)
1435 182.4 (38.9)
135 12.7 0.8
8.2 7.8 0.3
115 11.7 (0.2
656.6 715.3 (58.7)
656.6 715.3 (58.7)
75.9 70.4 (5.5)
$ 1,096.2 $ 1,207.4 $ 111.2
52,140 49,252 2,888
(2,412) (1,757) (655)
145 1,190 (1,045)
423 183 240
(485) 132 (617)
(811) - (811)
49,000 49,000 0
7,765 7,718 47
2,113 2,747 (634)
73 69 4
42 41 1
9,993 10,575 (582)
58,993 59,575 (582)
(5,695) (5,414) (281)
53,299 54,161 (862)
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British Columbia Hydro and Power Authority
Consolidated Statement of Operations
For Twelve Months Ended March 31, 2008
($ in millions)

Line
No. Particulars
(€]
1 REVENUES
2 Domestic
3 Residential
4 Light industrial and commercial
5 Large industrial
6 Other energy sales
7 Miscellaneous
8
9 Intersegment revenues
10
11 EXPENSES
12 Domestic energy costs
13 Operating costs
14 Depreciation and amortization
15 Taxes
16 Finance charges
17
18 DOMESTIC INCOME (LOSS) BEFORE TRANSFER
19 (TO)/IFROM DEFERRAL ACCTS
20
21 TRADE INCOME
22 POWERTECH NET INCOME
23
24 TOTAL INCOME BEFORE TRANSFER (TO)/FROM
25 DEFERRAL ACCOUNTS
26
27 Heritage Deferral Account transfers
28 Non- Heritage Deferral Account transfers
29 Trade Income Deferral Account transfers
30 BCTC Deferral Account transfers
31 Regulatory provision for future removal and site
32 restoration costs
33 First Nation Negotiations, Litigation and Settlement Costs
34 Regulatory Strategic Procurement Deferral
35 Demand Side Management Deferral
36 Other Regulatory Accounts®
37 TOTAL NET INCOME
38
39
40
41 Deferral and Capital Projects Investigation Costs.
42
43
44
45
46 Table may not add due to rounding.

Schedule D (REVISED)

NSA
Actual Plan Variance Reference
2 3 4 (5)
1,1709 $ 1,131.7 $ 39.2
1,054.3 1,071.0 (16.7)
536.3 613.8 (77.5)
95.0 94.3 0.8
315 43.4 (11.8)
2,888.0 2,954.1 (66.1)
194.3 145.9 48.4 Schedule E - Line 11
3,082.3 3,100.0 (17.7)
1,096.2 1,207.5 111.3 Schedule C - Line 21
886.1 621.4 (265.7)
363.4 370.5 7.2
158.6 153.5 (5.0)
434.2 439.2 4.9
2,938.5 2,792.1 (147.4)
143.8 307.9 (164.1)
82.7 137.0 (54.3)
0.6 1.3 (1.0)
227.1 446.2 (219.4)
(98.2) (44.4) (53.8)
(156.9) (71.4) (85.5)
99.7 39.4 60.3
8.1 1.4) 9.5
17.9 17.2 0.7
234.1 3.9 230.2 Revised - Actual
75 - 7.5
27.3 19.7 7.6
25 (32.8) 35.3 Revised - Actual
369.0 ¢ 376.4 $ (7.6) Revised - Actual

1) Included in Other Regulatory Accounts are the following regulatory assets and liabilities: Depreciation Study Adjustments,
Large Hydro Investigation Costs (Site C), Pre-1996 CIA Amortization, Foreign Exchange Deferral, System Hardening

The underlined changes relate to a reclassification correction of $0.4 million between the First Nation Negotiations, Litigation
and Settlement Costs and Site C regulatory accounts. The remainder of the change is due to rounding corrections.
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British Columbia Hydro and Power Authority
Intersegment Revenues
For Twelve Months Ended March 31, 2008

Schedule E
NSA
Actual Plan Variance Reference
(@) (©) 4) (©)
$ 330 $ 286 $ 4.4 1)
214 21.3 0.1 2)
4.0 4.0 0.0 3)
10.3 - 10.3 4)
125.6 92.0 33.6 Schedule F - Note 6
$ 1943 $ 1459 $ 48.4

($ in millions)
Line
No. Particulars
)

1 Point-to-Point wheeling charge to Powerex

2

3 Point-to-Point wheeling charge to BC Hydro

4

5 Allocation of BC Hydro Corporate costs to Powerex

6

7 Mark to Market gains/(losses) on energy derivatives with Powerex

8

9 Net sales to Powerex - Future Use
10
11 Total
12
13
14
15 1) These transmission revenues relate to an allocation of BC Hydro's cost of purchases of point-to-point
16 transmission within BC for export and some import transactions. These revenues are eliminated
17 against trade cost of energy on consolidation.
18
19 2) These transmission revenues relate to an allocation of BC Hydro's cost of purchases of point-to-point
20 transmission relating to BC Hydro's Skagit Valley Treaty commitment, Canadian Entitlement Agreement
21 (BCTC OATT Schedule 02) and Scheduling, System Control & Dispatch services (BCTC OATT Schedule 03).
22 These revenues are eliminated against domestic cost of energy on consolidation.
23
24 3) These revenues relate to an allocation of corporate costs to Powerex and are eliminated against trade
25 income on consolidation.
26
27 4) This relates to mark to market gains on energy derivatives with Powerex. This revenue is eliminated
28 against trade income on consolidation. See Schedule F, Note 2.
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British Columbia Hydro and Power Authority
Explanatory Notes

For Twelve Months Ended March 31, 2008 Schedule F
($ in millions)
Line
No. Particulars
()

1 1 Notional water rentals (Displaced Hydro) relates to water rentals associated with trade income. The

2 notional water rental mechanism is described in the response to BCUC IR No. 1.2.36 in BC Hydro's F05/06 RRA proceeding.

3 The transactions relating to the notional water rental are eliminated on consolidation and there is no

4 net impact on the combined HDA and NHDA as the transactions are mirrored within each account.

5

6 2 In order to mitigate some of the commodity risk on domestic energy costs, BC Hydro enters into various

7 forward contracts with Powerex for the purchase of electricity and natural gas. Powerex can then choose

8 to match these forward contracts with a third party or can take on the risk/benefits on their own. The

9 transactions between BC Hydro and Powerex are eliminated on consolidation. With respect to the deferral
10 accounts, any gain or loss on the derivative instruments on the Powerex side would flow through the
11 TIDA and the corresponding gain/loss on the BC Hydro side would flow through
12 through the HDA and NHDA. While the gain/loss on these derivative instruments are not shown as part of
13 energy costs on the financial statements due to GAAP reporting requirements, these gains/losses are
14 reclassified for the calculation of deferral account transfers as they are part of managing the energy purchase costs.
15
16 The loss on energy derivatives related to Heritage energy totalled $0.4 million for the year ended
17 March 31, 2008 with the corresponding gain shown as part of Trade Income. The gain on energy derivatives
18 related to Non-Heritage energy totalled $10.7 million with the corresponding loss shown as part of Trade income.
19 The gain/loss on BC Hydro's side related to these energy derivatives is shown as part of intersegment revenues.
20
21 BC Hydro also enters into derivatives with third parties to manage foreign exchange exposure on the corresponding
22 energy derivatives. These foreign exchange derivative transactions are made on a cash flow basis of the underlying
23 gas or electricity derivatives which, by market convention, settle on the 20th or 25th of the following month.
24 Gains and losses on these transactions are netted against Heritage and Non-Heritage Energy purchase costs
25 as they are used to manage these energy costs and mitigate risk. On the consolidated income statement these
26 gains/losses are recorded as part of other miscellaneous income to comply with GAAP reporting requirements.
27 The loss for the year ended March 31, 2008 was $1.5 million related to Heritage Energy and a loss of $7.7
28 million related to Non-Heritage Energy.
29
30 In accordance with the terms of the FO7/FO8 RRA NSA, BC Hydro no longer enters into any new
31 hedging contracts in regard to natural gas purchases.
32
33 Non-
34 Heritage Heritage Total
35 Gain / (Loss) on energy derivatives $ 0.4) $ 107 $ 10.3
36 Gain / (Loss) on Foreign exchange derivatives (1.5) (7.7) (9.2)
37 Total Gain/(Loss) on Derivatives $ (19 $ 30 $ 1.1
38
39 Total Gain/(Loss) on Electricity $ 10 $ 141 $ 15.1
40 Total Gain/(Loss) on Gas (2.9 (11.1) (14.0)
41 $ (19 $ 30 § 1.1
42
43 3 Variance from plan related to natural gas for thermal generation GWh (per Schedule C- L30) GWh 240
44 Average cost per MWh of additional production per FO7/F08 RRA filing $ MWh 1.25
45 Total variable cost related to thermal generatior $  million 0.30
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British Columbia Hydro and Power Authority
Explanatory Notes
For Twelve Months Ended March 31, 2008

Schedule F (cont.)

($ in millions)
Line
No. Particulars
1)

1 4 This relates to the foreign exchange gain/loss on the Trade Account payable to Powerex. Powerex would have

2 a corresponding loss/gain on their receivable and this loss/gain would be part of Trade Income. Foreign exchange

3 gains/losses arise as the Trade Account is recorded in $US. The gain/loss on the BC Hydro side is eliminated

4 against the loss/gain on the Powerex side of consolidation within the finance charge component. As the mirror

5 entry for Trade Income relating to the foreign exchange on the Trade Account is recorded on the Non-Heritage

6 energy side, there is no net impact on the combined NHDA and TIDA due to these transactions.

7

8 5 Load Variance; If total Heritage and non-Heritage energy volumes are lower than Plan, the Load variance is

9 calculated using the Plan YTD average market purchase price of electricity. If total Heritage and non-Heritage
10 energy volumes are higher than Plan, the Load variance is calculated using the Actual YTD average market
11 purchase price of electricity (netted for any gains/losses on energy derivatives and financial instruments used to
12 manage energy costs).
13 Non-Heritage

IPP & Market Non-

14 Heritage Purchases Integrated Total
15
16 Load Volume Variance (Schedule C- L41) (GWh) - (587) 5 (582)
17 Average price of market electricity purchases ($/MWh) 66.39 66.39 187.73
18
19 Load Volume variance $ millions $ - $ (38.9) $ 09 $ (38.0)
20
21
22 Total Heritage energy (including Skagit commitments) is limited to 49,000 GWh in terms of the Heritage Contract.
23 This Heritage Contract limit would be exceeded if all market energy purchases were allocated to Heritage Energy
24 supply. Therefore, a portion of the market purchases are allocated to Non-Heritage Energy in order to reduce the
25 Heritage Energy volumes to the Heritage Contract limits as follows:
26
27 GWh
28 Total Heritage Energy excluding Market Purchases 51,267
29 Less: Net Sales to Powerex (Displaced Hydro Generation) (2,412)
30 100% of Market Energy Purchases 2,258
31 Total Heritage Energy including 100% of Market Energy Purchases 51,113
32
33 Less : Heritage Contract Limit of 49,000 GWh 49,000
34
35 Excess Market Purchases over 49,000 GWh 2,113
36
37 The cost of market energy purchases and related energy and foreign exchange derivatives are allocated between
38 Heritage Energy and Non-Heritage Energy based on allocation of market purchases
39 Non-
40 Heritage Heritage Total
41 Market Electricity Purchase volumes - GWh (Schedule C L29 and L37) GWh 145 2,113 2,258
42
43 Total Market Energy Purchases costs (Schedule C L2 and L12) $ 98 $ 1435 $ 153.3
44 Mark to Market loss/(gains) - (Schedule F, note 2) (1.0) (14.1) (15.1)
45 Total Market Energy Purchases costs ($ millions) $ 88 $ 1294 $ 138.2
46
47 Actual Price of Market Electricity Purchases($ / MWh) 61.00 61.22 61.20
48 Plan Price of Market Electricity Purchases($ / MWh) 66.39 66.39 66.39
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British Columbia Hydro and Power Authority
Explanatory Notes
For Twelve Months Ended March 31, 2008 Schedule F (cont.)
($ in millions)

Particulars

Pl
WNRPOO®O~NDUAWNR
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(60

6 These sales relate to the return of energy bought by Powerex in prior periods to enable future sales.
These revenues are eliminated against trade cost of energy on consolidation. The transactions between
BC Hydro and Powerex has no net impact on the combined NHDA and the TIDA.

7 Significant unplanned major maintenance costs of $6.0M includes Lake Buntzen 1 turbine ($2.9M), Williston
& Mica debris work ($1.5M), Ted Creek flood ($1.1M) and GMS G6 Excitor repair ($0.5M).

8 The adjustment relates to a correction of an error in F2007. The error was identified in March 2008
and corrected.

9 Load curtailment costs not related to Vancouver Island are not currently eligible for deferral treatment.
BC Hydro's load curtailment costs totalled $7.8 million in F2008 and these are included in line 2 of
Schedule B. The $5.0M relates to non-Vancouver Island load curtailment costs and are removed
for deferral purposes.
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Schedule G
Deferral Account Rules

The following “rules” are used by BC Hydro for providing clarity in determining the deferral
account transfers. These rules are derived from BC Hydro’s interpretation of the evidence and
testimony provided during the 2004 Revenue Requirement proceeding and in response to
Commission directive No. 19 of the October 29, 2004 Decision.

Heritage Payment Obligation Deferral Account (HDA)

Commission Directive October 29, 2004 Page 41:
Commission Findings

The Commission Panel approves the HDA as proposed by BC Hydro, and approves BC
Hydro’s forecast of the cost components of the HPO for F2005 and F2006.

Variances between the forecast and the actual cost for the following components of the Heritage
Payment Obligation will flow through the HDA:

1
1. Cost of energy, except those arising from changes in customer load * .

This item is expanded in greater detail below to provide clarification on the methodology used to
determine variances:

3
*Market electricity purchases are treated as the dispatchable resource* .

«If no market purchases are planned or made, the next dispatchable resource is assumed
to be generation from the Burrard facility.

«If total Heritage and non-Heritage energy volumes are lower than Plan, the Load 5
variance is calculated using the Plan YTD average market purchase price of electricity* .

«If total Heritage and non-Heritage energy volumes are higher than Plan, the Load
variance is calculated using the Actual YTD average market purchase price of electricity
(netted for any gains/logses on energy derivatives and financial instruments used to
manage energy costs)*

*The total Heritage Energy (including Skagit / Seattle City Light commitments) is limited to
49000 GWh in terms of the Heritage contract. If the Heritage Energy including 100% of
market electricity purchases exceeds the Heritage Energy limit, the excess purchases are
transferred to Non-Heritage Energy in order to reduce the Heritage Energy volumes to
the Heritage Contract limit.

*Cost of energy variances resulting from changes to compensation and mitigation costs,
water rental remissions, or Skagit energy transportation contracts are eligible for deferral.
These are price variances as they do not vary with volume.

1
2. Variable costs related to thermal generation* .

3. Significant unplanned major maintenance costs greater than $1 miIIio? related to single event
equipment or infrastructure failure or caused by weather related events* .

4. Significant unplanned major capital expenditures having an incremental annual impact on the
Income Statement greater than $1 million rellated to single event equipment or infrastructure

failure or caused by weather related events* .

5. Aimortization of unplanned deferred capital costs pursuant to Commission Order No. G-53-
02* .

2
6. All net revenues from surplus hydro electricity sales* .

2
7. Skagit Valley Treaty revenues and ancillary services revenues* .
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3
e Aninterest charge/credit* is to be calculated on the ending monthly balance
(excluding the interest portion) in each deferral account. The interest rate used is BC
Hydro’s weighted cost of debt for the prior fiscal year ended.

1
*2 Per Commission Directive October 29, 2004 Page 30, Section 4.4 & Page 41 (Commission Findings)
*3 Per Commission Directive October 29, 2004 Page31, Section 4.4 & Page 41 (Commission Findings)

* Per Commission Directive October 29, 2004 Page 45, Section 4.11and amended by the Negotiated
Settlement Agreement of November 2006.
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Non-Heritage Deferral Account (NHDA)

Commission Directive October 29, 2004 Page 41.:
Commission Findings

The Commission Panel approves all elements of the NHDA, except the distribution
emergency restoration costs elements, item 4, because it can be forecast with some
confidence, unlike unplanned major capital expenditures and unplanned major
maintenance expenditures, and because of risk/reward considerations. Given the denial of
item 4 of the NHDA, item 3 of the NHDA is to be as set forth in Final Argument. The
Commission Panel approves BC Hydro’s forecast of the NHDA non-HPO cost of energy
forF2005 and F2006.

Variances between the forecast and the actual cost for the following components of the Non-
Heritage Cost of Energy will flow through the NHDA:

1. Cos} of energy - all non-HPO energy costs except those arising from changes in customer

load, * . This item is expanded in greater detail below to provide clarification on the methodology
used to determine variances:

oIf total Heritage and Non-Heritage energy volumes are lower than Plan, the Non-
Heritage Load Variance (volume variances for IPP, Long term purchases and Market
Purchases transferred from Heritage I;nergy) is calculated using the Plan YTD average

market purchases price of electricity * For Non — Integrated supply, the fuel costs are
treated as the next dispatchable resource.

«If total Heritage and Non-Heritage energy volumes are higher than Plan, the Non-
Heritage Load Variance (volume variances for IPP, Long term purchases and Market
Purchases transferred from Heritage Energy) is calculated using the Actual YTD average
market purchases price of electricity (netted for any gains/losses on energy derivatives

and financial instruments used to manage energy costs) * For Non — Integrated supply,
the fuel costs are treated as the next dispatchable resource.

*Any variances relating to fixed price gas transportation contracts would flow through the
deferral accounts as they do not vary with volume;

eFuture Trade: when Powerex purchases energy for future trade the cost of the purchase
from the external party and the sale to BC Hydro of this energy is recorded in Powerex
and is included as part of Trade Income. The BC Hydro side of this entry is shown as part
of domestic energy costs (on consolidation, the Powerex revenue from BC Hydro and the
BCH energy costs from Powerex are eliminated). The difference between Actual and
Plan on the BC Hydro side relating to energy for future trade will flow through the Non-
Heritage Deferral Account. The Powerex side of the transaction is part of Trade Income
and flows through the Trade Income Deferral Account. Similar treatment is made when
the energy is returned to Powerex; and

*Future Trade: when Powerex purchases energy for future trade, the Heritage Payment
Obligation (HPO) is charged with a notional water rental charge for the use of this energy.
The other side of this entry is shown as part of Non-Heritage energy. These entries are
eliminated on consolidation. The difference between the Actual and Plan notional water
rentals that is part of the HPO would flow through the Heritage Deferral Account. The
opposite variance relating to the Non-Heritage side of the notional water rental
transaction will flow through the Non-Heritage Deferral Account.

2. Significant unplanned major mailntenance costs greater than $1 million related to single event
equipment or infrastructure failure* .
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3. Significant unplanned major capital expenditures having an incremental annual impact on the
Income Statement greater than $1 million related to single event equipment or infrastructure

. 1
failure or caused by weather related events* .

4. Founding Partner Benefits and any CIS Credits under the ABS Contract*l.

2
*An interest charge/credit* is to be calculated on the ending monthly balance (excluding the
interest portion) in each deferral account. The interest rate used is BC Hydro’s weighted cost
of debt for the prior fiscal year ended.

1
*2 Per Commission Directive October 29, 2004 Page 37, Section 4.5 & Page 41 (Commission Findings).

* Per Commission Directive October 29, 2004 Page 45, Section 4.11 and amended by the Negotiated
Settlement Agreement of November 2006.
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Trade Income Deferral Account (TIDA)
Commission Directive October 29, 2004 Page 42, Section 4.6
Commission Findings

The Commission Panel approves the TIDA as proposed by BC Hydro, and approves BC
Hydro’s forecast of Trade Income for F2005 and F2006.

*Any variance between the forecast Trade Income and the actual trade income*l will flow
through the TIDA except where Annual Trade Income is below $Nil and above $200 million.

2
*An interest charge/credit* is to be calculated on the ending monthly balance (excluding the
interest portion) in each deferral account. The interest rate used is BC Hydro’s weighted cost
of debt for the prior fiscal year ended.

1
* Per Commission Directive October 29, 2004 Page 42, Section 4.6

2
* Per Commission Directive October 29, 2004 Page 45, Section 4.11 and amended by the Negotiated
Settlement Agreement of November 2006.
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BCTC Deferral Account (BCTC DA)
Commission Directive October 29, 2004 Page 42 & 43, Section 4.7
Commission Findings

The Commission Panel approves the BCTC DA as proposed by BC Hydro, and approves
BC Hydro’s F2005 and F2006 forecast, subject to the adjustments required by this
Decision, of the Asset Management / Maintenance Revenue Requirement and the BCTC
Revenue Requirement for the purpose of the BCTC TDA.

*The BCTC Deferral Account relates to two variances:

«a) variances between BC Hydro’s Asset Management/Maintenance Revenue
Requirement forecast in BC Hydro’s Revenue Requirement and BC Hydro’s actual Asset
Management/Maintenance charges from BCTC, and

*b) variances between BCTC's Revenue Requirement forecast charges to BC Hydro in
BC Hydro’'s Revenue Requirement and the BCTC charges to BC Hydro for transmission
services.

1
*An interest charge/credit* is to be calculated on the ending annual balance (excluding the
interest portion) in each deferral account. The interest rate used is BC Hydro’s weighted cost
of debt for the prior fiscal year ended.

1
* Per Commission Directive October 29, 2004 Page 45, Section 4.11 and amended by the Negotiated
Settlement Agreement of November 2006.
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