BC Hydro 2024 Call for Power – Financial Commitment Letter Template

FORM 6
FINANCIAL COMMITMENT LETTER TEMPLATE
Issued: April 3, 2024

PURPOSE
This Form 6 is for use in accordance with Section 2, 3 and 4 of Schedule 5 – Financial Information Requirements.  
Words and phrases used in this document and defined in the RFP and/or the Specimen EPA have the meanings given in the RFP and/or Specimen EPA.

GENERAL INSTRUCTIONS

(a) Where possible, Proponents are encouraged to use the template language provided in this Form for any commitment letter(s) from debt/equity providers indicating that they have reviewed and evaluated the Specimen EPA, the Proponent’s cost estimates and financing assumptions for the Project, and based on this evaluation confirm that they are committed to provide the specified amount of debt/equity, subject only to certain limited conditions as specified in the letter.
(b) Attach signed letters as an Exhibit.
EQUITY / DEBT COMMITMENT LETTER TEMPLATE

[Letterhead of Provider of Equity/Debt]

British Columbia Hydro and Power Authority
333 Dunsmuir Street
Vancouver, BC V6B 5R3

Attention: Call for Power 2024 RFP Administrator 
RE:
BC Hydro Call for Power 2024 [Equity or Debt] Commitment Letter

This letter is being provided in support of [insert full name of Proponent] and its Proposal [insert name of Proposal/Project] to be awarded an Electricity Purchase Agreement (EPA) as contemplated by the Call for Power 2024 Request for Proposals (RFP).  Capitalized terms in this letter have the same meaning provided to them in the RFP.

On behalf of [insert name of the provider] (the “Provider”), I confirm the following:

1.
The Provider has carried out such investigations and reviews of the RFP, RFP documents, Proponent, Proponent’s team member and the Project and other related matters as the Provider considers necessary to provide this letter to BC Hydro.

2.
The Provider has confirmed to the Proponent that it is committed to contributing/providing the amount of [equity or debt] as specified in the Proponent’s Proposal.

3.
Consistent with the Proposal and the terms of RFP the Provider will [contribute equity or provide debt] in an amount estimated at Project: $___,___,___.__ based on the current Project cost estimate.

4.
The Provider acknowledges that BC Hydro will be relying on this letter in completing its evaluation of the Proposal submitted by Proponent according to the terms of the RFP.

Yours Sincerely,

[insert name/title]
Issued April 3, 2024
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